ITAO MockoBckas bup:ka

(HaNMEHOBAHHE PETHCTPUPYIOIIEH OPraHU3aIIHN)

PEHIEHUE O BBIITYCKE HEHHBIX BYMATI

bank BTH (ny0sim4Hoe akunoHepHoe 0011ecTBO)

ouporceevle odUZAUUU NPOYEHNHbBIE OUCKOHNIHbIE HEKOHBEPpMUpPYemble 0e300KyMeHmapHle ¢

uenmpanu3z08anHvim yuemom npae cepuu b-1-324 nomunanvnoii cmoumocmoito 1000 (Oona
mulcaua) poccuiickux pyosnei Kaxcoasn, co cpokom nozauwienus ¢ 1820-it (Oona moicaua eocemvcom
osaouamulii) OeHb C 0Ambl HAYAIA PAZMEUCHUA 6bINYCKA OUPIHCEBBIX 00TUAUUTL 8 PAMKAX
npozpammol GupIcesvIX 00.1UAYUTL, Pa3Meujaemole nymem OmKpslmol NOONUCKU

Ilpozpamma oupotcesvix oduzayuil,
umerowana uoenmuguxayuonnwiii Homep 401000B001P0O2E om «05» aszycma 201 5.

Ha ocHosanuu pewieHus 06 ymeepicoenuu Ilpozpammut oupscesvix oonuzayuit (Pewwenue o evinycke
uennvix oymaz Ilepeaa uacms), npunamozo Haonwoamenvnvim coeemom banxka BTH (omkpovimoe
aKkyuonephnoe oouiecmeo) «22» uiona 20152. Illpomoxon Ne 17 om «22» urona 2015 2.

a maksice peuwtenus 00 ymeepcoenuu umenenuil ¢ Illpocpammy ouporcesvix oonuzayuii, RPUHAMOZ0

Haonwoamenvnvim cosemom banka BTH (nyonuunoe axuyuonepnoe oouiecmeo) «26» ¢espana
20182., IIpomokon Ne 2 om «26» ¢pespana 2018e.

Mecro HaxoxaeHust smuteHTa: Poccuiickas @edepayus, 2opoo Cankm-Ilemepoype

HavanbHuk YnpasieHusi Ka3HAYeHCKUX onepanuii Ha

OTKPBITBIX pbiHKax KaznauelictBa ®MHAHCOBOTO

JlenapTaMeHTa, 1eCTBYIOIINH HA OCHOBAHUM

noBepernoctd Ne350000/1238-1H ot 26.10.2022 P. B. Kaiunun




Jlajiee B HACTOSIILIEM JOKYMEHTe OyyT MCIO0JIb30BATHCS CJIeAyI0lHe TEPMUHBI:

Bapvep nozawienua — BenuivHa WU AMANa30H BEJIMYMH, KOTOpPBIE JTUOO MOPSAIOK ONpeAeTeHUs
KOTOPBIX B TAKOM KauecTBE MOTYT ObITh IPEeyCMOTpeHbI B Pemiennu o nocpounom noramenuu. Eciu B
Pemenun o mocpoynHoM mnorameHuu bapeep moramieHus He HIPEIyCMOTPEH JIMOO YCTaHOBIIEHO, YTO
Bbaprep nmoramenus He MPUMEHUM, 3TO 03HAYAET, UTO bapbep moraimieHuss HUKOT1a HE JOCTUTACTCS,

Bupoicesaa oonuzauyus unu bupycesas oobnuzauyua evinycka — OupkeBas oOnuranus,
pa3Merniaemas B paMKax HacTosiero Boimycka;

Boinyck — OT/I€NbHBIN BBITYCK OMP)KEBBIX OOJMUTalui, pa3MeniaeMbix B pamkax [Iporpammel u B
COOTBETCTBUH C HACTOAIIMUM PelieHrem o BBITyCKE;

Ilpozpamma, Ilpozpamma obénucauyuii, Ilpozpamma Oupocesvix oobaucayuii — HPOrpaMma
OUpXKEeBBIX OONUranMii C BHECEHHBIMM W3MEHEHHUSMHU, HMEIoIas HACHTU(UKALIUOHHBIA HOMED
401000BO01PO2E ot 05.08.2015, B pamkax KOTOpOW pa3MeIlaeTcss HACTOSIIMHA BbINYCK BHpikeBbIX
obnuranuit; pyéau, poccuiickue pyonu — odunmansHas Bamota Poccuiickoit Denepanuu; dosriapot
CIIA — opunmansHas Bamora CoequHeHHbIX LTaToB AMepuku; espo — opunansHas euHasi BaloTa

ctpan EBponeiickoro BamtorHoro Coro3a;

Pewienue o evinycke — macrosiee PermieHune o BBITycKe OMP)KEBBIX OONMramuii B pamKax
ITporpammMbl OMpXKeBBIX OOJMranMid, ITOKYMEHT, COJEpXKALIMi KOHKPETHBIE YCJIOBUS HACTOSIIETO
BbIITycKka bupxkeBbIx oOauraiuii, pazmeriaeMoro B pamMkax IIporpammsi;

Pewienue o 0ocpounom nozawenuu — penieHue 0 JOCPOYHOM MOrameHun bupykeBbix oOnuranui
[0 YCMOTPEHHUI0O DMUTEHTAa, KOTOPOE MOKET OBbITh MPUHATO DMUTEHTOM B COOTBETCTBUHU C I. 9.5.2.1
[IporpamMmsl obnuranmii;

Yenoeusa pazmewenus — nokyment, copepxaiinii ycaoBus pa3MeleHUs: bupkeBbIX o0auranuii;

Imumenm o3navaet bank BTh (mybnuuHoe akunoHepHOe 0011ecTBO), cokpaiienHo — bank BTh
(ITAO);

Pacuemmnpwiit acenm — OO1IECTBO C OTpaHUYEHHON OTBETCTBEHHOCTHIO «busnec-®unancy (OI'PH
1057749598169) nu6o nHOe MU0, HA3HAYEHHOE DMUTEHTOM B Cllydae, OIMCaHHOM HIKE.

PacueTHblil areHT npuBIIEKAeTCA NS YCTAaHOBJIEHUS HAIU4Us OOCTOSITEIBCTB, SBISIOLIUXCS
3HAYMMBIMH TP ONPEICICHUU pPa3Mepa JONOJHUTEIBHOIO J0XO4a WM Ul HHBIX MEpPONpPHITHH,
HEOOXOJIMMBIX B IIEJISIX ONpeAeNeHUs JOMOIHUTEIBLHOrO 10X0/a 0 bupkeBbiM 00IUranusM, a Takke B
LesIX OIpeneieHusl HacTyluleHus bapbepa moramenus. PacdyeTHblil areHT cooOujaer ODMHUTEHTY O
HACTYIUUICHUH 00CTOSTENBCTB, IPEyCMOTPEHHBIX HACTOALIUM PelienrneM o BBITyCKe.

Pacuy€THbBIl areHT NEHCTBYeT HAa OCHOBAaHUM JOrOoBOpa ¢ OMMTEHTOM, MPELyCMaTPHUBAIOIIETO
00s13aTeNbCTBO Pacy€THOro areHTa oCcyIecTBIATh IeHCTBUA, IPEeJyCMOTpEHHbIE PelienreM o BhITycke,
BKJIfOYass pacueT PedepeHCHOro 3HayeHus, BEJWYMHBI BBILIAT MO bBHpXeBbIM oOnuranusM, npu
UCTIOJHEHUU o0s3aHHOcTell PacuérHoro areHta JeiicTBOBaTb JOOPOCOBECTHO, KOMMEpPYECKU
00OCHOBAHHO M HE3aBUCUMO OT yKa3aHU DOMUTeHTa. JJaHHBII JOrOBOp JOKEH 3aKPEIIATh 003aHHOCTh
npeaoCTaBIATH SMI/ITGHTy 3HAYCHHA U PE3YJIbTAaThl BCEX paCyYCTOB, IMPOU3BCACHHBIX B COOTBECTCTBHUH C
Pemenuem o Boimycke u (win) Pemiennem o mopsjke pacdera JOMOJTHHUTEIBHOTO J10XOZa, B CPOKH,
npenycMoTpeHHble PemennemM o Bbimycke W (uin) PemieHuneM o mopsake pacyeTa JOMOJIHUTEIHLHOTO
noxozaa. Ecnu Pemenue o Beimycke u (wim) Pemenue o nopsijike pacuera JOMOIHUTENBHOTO 10X0/1a HE
IpelycMaTpuBaeT KOHKPETHBIM cpok, PacueTHblii areHT 00s13aH NpeAOCTaBUTh COOTBETCTBYIOLIYIO
nH(pOopMaIHi0 DMUTEHTY B pa3yMHO KOPOTKHI CPOK IOCIIE 3aBEPIICHUSI pacyueTa.



OMHTEHT BIOpPaBE OTMEHATh HazHaueHue Pacy€THOro areHra ¢ OJHOBPEMEHHBIM Ha3HAUCHHEM
HOBOro PacuétrHoro aresra.

B cnydae ecnmu Pacu€rHbIil areHT mpekpamiaeT MCIOJHATh CBOM 0053aTelbCTBA MO JOTOBOPY C
OMHUTEHTOM, DMUTEHT 00s3yeTcsi B Cpok He mo3aHee 30 gaHEH u B JM000M ciiydae J0 HACTYILICHUS
0OCTOSITENILCTB, C KOTOPHIMH CBSI3aHa HEOOXOAMMOCTh ydacTusi Pacu€THoro areHTta mpu orpeaeiaeHUH
pasMepa BbIIUIAT 1O bupkeBbIM oOJHMranusM, OTMEHUTh Ha3HadeHue Pacu€THoro areHra c
OJTHOBPEMEHHBIM Ha3Haue€HUuEeM HOBOro PacuérHoro areHra.

JloroBop ¢ m00biM Pacy€THBIM areHToOM JOJKEH COJEp)KaTh YCIOBHE O TOM, YTO 0053aTelbCTBa
PacuérHoro arenrta no moramieHusi bupykeBbix oOmuranuii MOTyT OBITH MpPEKpallleHbl HE paHee JaThl
Hayajia MCIOJHEHUS HOBBIM PacuéTHbIM areHToM, Ha3HAY€HHbBIM OMHUTEHTOM B3aMEH MPEAbIAYIIETo
Pacuérnoro arenra, pynkiuii PacuérHoro arenra, npe1ycMOTpeHHbIX Pelienriem o BBITyCKe.

PackpeiTie nHopManuu 00 OTMEHe Ha3HadeHUsi PacdyeTHOro areHra W Ha3HAYEHUH HOBOTO
PacueTHoro areHra ocyuecTBiseTcs OMUTEHTOM B (popMe COOOIIEHNUS O CYIIEeCTBEHHOM dakxTe B JleHTe
HoBocTei He no3anee 1 (OxHoro) pabodero AHS ¢ 1aThl TAKOTO Ha3HAUEHHS OO €ro OTMEHBI.

WHble TepMUHBI, YKa3aHHbIE C 3arjaBHON OYKBBI M HE OIpeaesieHHbIe B HacTosmeM Pemenun o
BBIITYCKE, UMEIOT 3HA4EeHUs, onpeencHuble B [Iporpamme.

Bo Bcex cnywasx, korma Hacrosimiee PemieHue o BBIMYCKE CONEPKUT OTCHUIKM K OTIECIBbHBIM
nynktam Ilporpammer wnu k Ilporpamme B nenom, mnonoxkenus IIporpamMmbl mpuUMEHSIIOTCS B
cooTBeTCTBUM ¢ mm. 5 m. 17 Ilporpammbl ¢ y4eToM H3MEHMBILUXCS HMIIEPATUBHBIX TPeOOBaHMIA
3akoHoAarenscTBa Poccuiickoit denepanuu B CBA3M C M3MEHEHUSMHU, BHECEHHBIMH B JEHCTBYIOIIEE
3akoHojaTenbeTBO Poccuiickoit denepannu Ha ocHoBaHuu dexpepanbHoro 3akona ot 27.12.2018 N
514®3 «O BHecenuu usMmeHeHuil B DenepanibHblil 3akOoH «O pBIHKE IIEHHBIX OymMar» W OTAENbHBIC
3aKOHOJATeIbHbIE aKThl Poccuiickoii @dexepanuum B YaCTH COBEPILICHCTBOBAHMSI IPABOBOTO
PEryJIUpPOBaHMsI OCYIIECTBICHUS SMUCCUH LIEHHBIX Oymar». B ToM uucine, k bup:xkeBsiM oOnuramnusm He
MPUMEHUMBI ToJ0XkeHus [IporpaMmbl 0 JOKYMEHTapHBIX LEHHBIX Oymarax v cepTudukaTax IEHHBIX
Oymar; BMecTO YCIOBHI BbITycKa, peaycMoTpeHHbIX [Iporpammoit, B cooTBeTcTBUM ¢ DenepanibHbIM
3akoHOM 0T 22.04.1996 Ne 39-®3 «O pblHKE IIEHHBIX Oymar» B OTHOIIEHHH bupxeBbIX oOnuranuit
cocraBisieTcst PerieHue o BbIlycke U Y CII0BUS pa3MELICHUSI.

1. Bupa, kateropus (Tumn), naeHTH(PUKANMOHHBbIE IPU3HAKH LEeHHBIX Oymar
Bun nennsix 6ymar: oupacesvie odruzauuu.

WHble naeHTuUKAIMOHHbIE TPU3HAKY OOJIUTallUi BBIITYCKA: OUpIIcegvle 001uzayuu npoyennmble
OUCKOHmMHblEe HeKOHeepmupyemvle 0€300KYMEHmapHvle ¢ UEeHMPAIU308AHHbIM YUEmoM npas,
pazmewaemoie 6 pamkax IIpozpammol dupirceswvix odruzayuii.

Cepust obnuranmii Beirycka: b-1-324.

2. Yka3aHue Ha c10c00 yyeTa npaB HA 00JIMTrauuu

B cootBerctBUM ¢ @enepanbHbM 3ak0HOM OT 22.04.1996 Ne 39-®3 "O pbiHKe 1eHHbIX Oymar"
MPEyCMOTPEH LEHTPAM30BaHHbIN yueT rpaB Ha bupieBble 00auranuy.

Jeno3nrapuii, OCyIECTBISIOMNN EHTPAIN30BAHHBIN YUYET NpPaB:

[Tonnoe ¢upmenHoe HaumeHoBanue: Hebankoeckasa Kpeoumnas opzaHu3zauus aKyuoHepHoe
oouwecmeo «Hayuonanvnolii pacuemnwlii 0enozumapuil»

Mecto Haxoxaenus: Poccuiickaa @edepayus, 20poo0 Mockea
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OI'PH: 1027739132563

3. HomuHa/IbHAs1 CTOMMOCTD KaK10M LeHHOH OyMaru BbINyCKa

Homunanonasa cmoumocmeu Kascooit bupicesoit oonuzayuu: 1000 (Oona moicaua) poccuiickux
pybaeit.

Hunoexcayus nomunanvnoit cmoumocmu bupoicesvix oonuzayuii ne npedycmampueaemcs.

4. [IpaBa BJaaeJbIa KAXKIA0H 00JIUTralUN BHIMYCKA

4.1. /lna npueunecupo8annvlx aKyuii yKazvl6arOmcs:

He npumenumo. Pa3meniaempie ieHHBIE OyMaru He SBIISIOTCS IPUBUICTUPOBAHHBIMU AKIIHSIMH.
4.2. /Ina obauzayuil yrkazvlearomesn:

Caenenusi, MOJIeKaIINE YKA3aHUIO B HACTOSIILIEM ITyHKTE, IPUBEACHBI B 11.7 [Iporpammsl.

4.2.1. B cnyuae npedocmasnenusn odecnevyeHus no 00auUayUuAM 6blNycKa.

He npumenumo. [IpenocraBnenue odecneuenus no bupxeBbiM 006Iuranusm He IpeycCMOTPEHO.
4.2.2. /lna cmpykmypHbix o0auzayuii:

He npumenumo. Pa3meniaempie 1ieHHBIE OyMaru He SBISIOTCA CTPYKTYPHBIMH OOJIUTAIHSIMH.
4.2.3. /Ina obauzayuii 6e3 cpoka nozauwienus:

He nmpumenumo. PazMerniaemple IeHHBIE OyMaru He SIBJISTFOTCS] 00UTranusMu 0€3 CpoKa MOTalieHHs.

4.3. /lna obauzayuii ¢ unomeuHvlM NOKPbIMUEM:

He IMPUMCHUMO. Pa3MemaeMme HOCHHBIC 6yMaFI/I HE ABJIAIOTCA O6JII/IF3,LII/I$IMI/I C HIIOTCYHBIM
IIOKPLITHEM.

4.4. /lna onyuonoe smumenma:

He MIPUMCHUMO. Pa3Memniaemblie [ieHHEIE 6YM8.1"I/I HC ABJIAIOTCA OIIITMOHAMM.

4.5. B cnyuae ecnu pazmewjaemvle yennvie Oymazu AAAIOMCA KOHGEPMUPYEMBIMU UECHHBIMU
oymazamu:

He IMPUMCHUMO. Pa3Memniaemblie [ieHHEIE 6YM8.1"I/I HC ABJISIFOTCA KOHBECPTHUPYCMBIMU.

4.6. B cryuae ecau  pasmeuniaemovle UeHHble 5yMt12M ABAAIOMCA UEHHbIMU 6ymazamu,
npednamauenubmu ons Ksa.rm¢uuuposaunbtx UHeecmopoe:

He MMPUMECHUMO. Pa3MemiaemMble II€HHBIE 6YM3.FI/I HC ABJAKOTCA T CHHBIMHA 6YMaFaMI/I,
npeaAHa3HAYCHHbIMU JIA KBaJ'II/I(I)I/IL[I/IpOBaHHLIX HHBECTOPOB.

B cjrtydae eciti Umeromcs UHble 0CPDAHUUCHUA 6 060p0me UCHHbBIX 6ymaz HacmoAauLeco 6bvlnycCcKa,
YKasslearomcs 06‘066HHOCmu, C6A3AHHbBIE C )YUuemom u nepexoéom npase Ha UEHHble 6ymazu
Hacmoauiezo évlnycKa:

[IpaBo Ha bupkeByro oOnMramuio MepexoguT K MPHOOpETaTedro C JaThl BHECEHUS MPUXOIHOMN
3aIlMCH IO CYETY JIeTo MpuodpeTaTes.

[IpaBa, 3akpemieHHble bupxeBoii oOnuranueit, NepexoasaT K UX MPUOOPETATENIO C 1aThl epexoa
IpaB Ha 3Ty LEHHYIO Oymary.

Wubie orpannuenus B 000pote buprkeBbix oOauranuii He NpeayCMOTPEHBI.
5. Ilopsiaok u ycI0BMSA NOTralIeHUs U BBIIJIATHI 10X010B 110 001 Mranusm

5.1. @opma nocawenun oonuzayuil



[Toramenue brupskeBbIx oOnUranuii IPOU3BOJUTCA ACHEKHBIMH CPECTBAMU B POCCUHUCKUX PYOIIIX
B Oe3HanuyHOM Tmopsake. Bo3MOXHOCTH BbIOOpa BiazenblamMu bupkeBbx obmuramuii  (Gopmbl
noramnieHusi bupkeBbIx o0nuranuii He MpeaycMOTpeHa.

5.2. Cpok nozawenusa odauzayuii

bupskeBbie 00IUTaMK TOTAMIAIOTCS 110 HEMOTAICHHONW YaCTH HOMUHAJIBHON cTomMocTd B 1820-i1
(OnHa ThICSYa BOCEMBCOT JIBAIIATHIN) IEHB C IaThl HAYalla pa3MeIeHuss BUpKeBBIX OOIHUTaITHiA.

JlaTel Hauana ¥ OKOHYAHUS MOraieHusi bup)keBpix 00JuraIuii Bblllycka COBIaIatoT.

Ecmu [lata moramenuss bupskeBpix oOiuramuii MpuxoauTcs Ha HEpaOOUMi Mpa3IHUYHBIN WU
BBIXOJHOM JI€Hb, HE3aBUCUMO OT TOTO, OYJET JIU 3TO TOCYIaPCTBEHHbIN BBHIXOAHON JI€Hb WM BBIXOIHOM
JIeHb JJIsi PacueTHBIX OIEepaluii, TO MepeuHucIeHUe HaJJIeKallell CyMMbl MPOU3BOAUTCA B TEPBBIi
pabounii eHb, CIEIYIOMIMMA 32 HepaOouuM Mpa3THUYHBIM WM BBIXOJHBIM AHeM. Bnanenen bupixenbix
oOnuranuii He UMeeT IpaBa TpeOOBaTh HAYKMCICHUS MTPOLIEHTOB WM KaKOW-In00 MHOM KOMIIEHCAIUH 32
TaKyIOo 33JI€PKKY B IUIATEXKE.

5.3. llopsaooxk u ycnosus nozawienus ooauzayuil
Berlmuiata mpou3BOIUTCS TEHEKHBIMU CPEJCTBAMH B POCCHICKUX PYOJISIX B OC3HAITMYHOM IMOPSIJIKE.

BI/Ip)KeBLIe O6J'II/II‘aI_II/II/I SABJIIIOTCA HECHHBIMU 6YMal"aMI/I C OCHTPAJIN30BAHHBIM YUCTOM IIpaB.

OMHTEHT HCHOIHSAECT 00SI3aHHOCTH 110 OCYIICCTBJICHHUIO BBIILIAT IO IECHHBIM 6YMaFaM, ImpaBa Ha
KOTOPBIC YYUTBIBAOTCA MACMIO3UTAPUCM, IIYTEM IMEPCUUCICHUS ACHCKHBIX CPpCACTB ACTIO3UTAPHIO,
OCYHICCTBIIAOLICMY I_ICHTpaJ'II/ISOBaHHHﬁ Y4YCT IIpaB Ha BI/Ip)KeBbIe O6JII/IFaL[I/II/I.

Bnanensupl bupkeBbIX oOnuranuii U WUHBIC JIMIA, OCYIIECTBIISIIONIME B COOTBETCTBUU C
denepanbHBIMU 3aKOHAMH TTpaBa 1Mo bUpKeBBIM OOJIUTAIUSAM, TTOJTYYAI0T TPUYUTAIOIINECS UM JICHEKHBIC
BBHITUIATHI B CUET MOTAIICHUsT bUpiKeBBIX 00IHMTranuii uepe3 Ieno3uTapuil, OCYIISCTBISIOMUN yIeT TpaB
Ha bupxeBpie oOnuraiuu, IENOHEHTAMU KOTOPOTO OHHU SABISIIOTCA. Jl7si MojydeHus BBIILUIAT TIO
bupxeBpIM 00IMTaNIMSAM yKa3aHHBIC JUIA TOJDKHBI UMETh OAHKOBCKHUI CUET B POCCHUCKHUX PYOJISX.

[lepenaua JeHEXHBIX BBIJIAT B CYET MOTalIeHUS bBUpXKeBBIX OOJMramuil OoCylecTBIseTCs
JIEMIO3UTAPUEM B COOTBETCTBUU C MOPSAKOM, NIPEAYCMOTPEHHBIM cTaThell 8.7. denepalibHOTO 3aKOHA OT
22.04.1996 N 39-®3 "O psiHKE IEHHBIX Oymar'", ¢ 0COOEHHOCTSIMH B 3aBUCHMOCTH OT croco0a ydera
npaB Ha bupxeBsie o0aMranuu.

[Tpu noramenun bupxeBpIx 0OIMTanuii BBHIIUIAYMBAETCS TaKXKe KYHMOHHBIM J0XO[ 3a MOCIEeIHUN
KYIIOHHBIN IEPUOJ,.

Crucanune BI/Ip)I(eBBIX 06J'IH]"8.LIHI>1 CO CHCTOB €10 IpHU NOraliCHUU IMPOU3BOAUTCA IIOCJIC
HCIIOJIHEHUS DMHUTEHTOM BcCeX 00S3aTelIbCTB IO IOTAlICHUI0 HOMUHAIBHOM CTOMMOCTH BI/Ip)KeBBIX
o6n1/1rau1/1171 " BBIIIJIATC KYIIOHHOTO J0XOJa II0 HUM 3a BCC KYIOHHBLIC ICPUOABI U JOIOJHUTCIILHOTO
Aoxo/Ja.

5.3.1. Ilopaook onpedenenusn vtnaam no Kaxicooi CMpPYKmypHoil 00auzayuu npu ee no2auieHuu
He npumenumo. buprxeBbie 00IUTanny He SIBISIFOTCS CTPYKTYPHBIMU OOTUTallASIMU.
5.4. Ilopsaooxk onpedenenusn 00x00a, 6bINIAUUBAEMO20 NO KAXHCOOU 0OnUAUUU

BI/Ip)KCBLIC O6JlI/IFaLII/II/I BBIITYCKA MPCAYCMATPUBAKOT ITOJYUYCHHUC NUCKOHTA, KYITIOHHOI'O J0XOJa U
JOIIOJIHUTCIIBHOI'O 10XO0A4.



A) Kynounwtit 00x00

KynonueiM poxomom 1o bupkeBbiM o0nHranmusM sBISETCS CyMMa KYMOHHBIX JOXOJIOB,
HAUYUCIIIEMBIX 32 KaXIbI KYTIOHHBIN IEPUO B BUJIE POLIEHTOB OT HEMOTAIEHHON YaCTH HOMUHAJIBHOU
CTOMMOCTH BHUpP>KeBBIX 0OMUTAIINI M BBITUIAYMBAEMBIX B ATy OKOHYAHUS COOTBETCTBYIOIIETO KYIOHHOTO

nepuoja.

Konuuecmeo Kynonnwix nepuooos: 10.

Jlnumenvsnocme Kaxcoo2o u3z Kynouuwix nepuodos: 182 (Cto BoceMbIECST Ba) JIHS.

Ilopaook onpedenenus KynoHHbIX REPU0O08:

HopsiakoBbIi
HOMeEp
KYIIOHHOT'O
nepuoaa

IIpoaonxuTeIbHOCTH KYIOHHOTO IIepUOIa

JlaTa HavaJia KYOHHOTO Mepuoaa

JlaTa OKOHYAHHUS KYIIOHHOTO MEePHoAa

1.

JlaTtoii Hayana 1EpPBOrO  KYIOHHOTO
nepuoja  SBIISIETCS mara HaJana
pa3menieHus: bupkeBbIX 00IUTaIIUH.

JlaToil OKOHYaHUs NIEPBOr0 KYIOHHOI'O
nepuoja  SIBISAETCS 182-i1  (Cro
BOCEMBJIECAT BTOpPOI) JE€Hb C JAaThl
Hayaja pa3MelLleHns buprkeBbIx
oOuranum.

Jaroii Havama BTOPOro  KYIOHHOTO
epuota  SBIIETCS 182-i1 (Cro
BOCEMBb/IECAT BTOPOI1) IEHb C 1aThl
Havaja pasmelieHus bupkeBbIx
oOnuranui.

JlaToil OKOHYaHHs BTOPOrO KYIIOHHOI'O
nepuona seiusgercs 364-it (Tpucra
IIECTHJIECAT YETBEPTHII) JIEHb C J1aThl
Hayaja pa3melieHust buprkeBbIx
oOuranui.

JlaToii Hadama TPETBETO KYIOHHOTO
nepuona  spisiercss  364-it (Tpucra
HIECTHJECAT YETBEPTHI) IEHb C ATkl
Hayasia pa3MelleHnst bupkeBbIx
oOnuranum.

JlaToil OKOHYaHUS TPETHETO KYIOHHOI'O
nepuona sBisercs 546-i  (IlatecoT
COpPOK IIIeCTOl) JeHb C JaThl Hayaia
pa3Mertenust bupxeBbix oOaUrauii.

Jlaroii Hayasia 4YETBEPTOrOo KYIOHHOIO
nepuofa sisisercs 546-i (IlaTecoT copok
niecTol) JeHb ¢ JaThl  Hayaja
pa3Mmerienust bupxeBbix oOIUTanui.

Haron OKOHYaHUs YETBEPTOTO
KYIIOHHOTO Tniepuoaa sBisercs 728-i
(CembcoT ABaalaTh BOCHMOM) JEHb C
JaThl Hayana pasMenieHus: bupxeBbix
oOnuTranum.

Jlaroii Hauasia OATOrO  KYINOHHOI'O
nepuona sBusercss  728-if (Cembcor
JIBaJIIIaTh BOCBMOM) JIeHb C JaThl Havaja
pa3menieHus: bupkeBbIX 00IUTAITUH.

JlaToil OKOHYaHUsI MATOrO KYIMOHHOTO
nepuona sBusercss 910-i ([eBsThcoT
JIecsAThld) JIeHb C  JaThl  Hadaja
pasmMerienust bupskeBbix oOmuraIuii.

Jlatoli Hayana MIECTOrO0 KYIMOHHOIO
nepuona seusercs 910-i  (eBsTecoT
JeCAThIN) JIeHb ¢ JaThl  Hadaja
pasMenieHust bupkeBbix oOmuTaIuii.

JlaToil OKOHYaHMs IIECTOr0 KYIOHHOI'O
nepuona sisnsercs 1092-i (OgHa Thicsaua
JIEBSTHOCTO BTOPO#) JIEHb C JaThl Havasa
pasMereHust bupkeBbpix oOmuTaIuii.

Jlatoii Havasa ceapbMOro KyHOHHOIO
nepuona sismsiercs 1092-it (OxHa ThIcsS4a
JIEBSTHOCTO BTOPOW) JIEHb C JaThl Hadaja
pasMenieHust bupkeBbix oOauTaIuii.

JlaToil OKOHYaHUs CEAbMOr0 KyIIOHHOTO
nepuosa sisnsercs 1274-i (OgHa Thicsaua
JIBECTU CEMBJCCIT YETBEPTHINA) JEHBH C
JlaThl Hayaja pa3MeleHHus bupxkeBbIx
o0uranui.




Jlaroii Hayama BOCBMOIO KYIOHHOI'O
nepuona sisnsiercs 1274-it (Ogna Thicsya
JIBECTU CEMBJECIT YETBEPTHINA) ACHBb C
JaThl Hayaja pa3MmelleHus bupixkeBbix
o0nuranui.

Jlatoii OKOHYaHHSI BOCBMOI'O KYIIOHHOT'O
nepuosa sipnsiercsa 1456-it (Ogna Toicaua
YeThIpecTa MATHIECAT LIECTOM) JEHb C
JaThl Hayaia pa3MenieHus bupixeBbix
o0HTaIuii.

JlaToii Hayama JeBATOrO KYIOHHOTO
nepuona sipisiercs 1456-it (Ogna Thicsya
YyeTblpecTa NATHACCIT LIECTON) NEHb C
JaThl Hayana pa3MelleHus bupikeBbIx
oOJmranuii.

JlaToil OKOH4YaHUS JNEBATOrO KYIIOHHOI'O
nepuoza ssisercs 1638-it (Onna Thicaua
IIECTBCOT TPHUILATh BOCBMOM) JI€Hb ¢
JaThl Hayaja pasMeleHus bupikeBbIx
oOMramui.

10.

Jlaroii Hauyama JecAToro KyIOHHOIO
nepuoa siisercs 1638-i (OqHa ThicsAUa
IIECTBCOT TPHUAIATh BOCBMOW) JEHb C
JaThl Hayajga pa3MeIIeHHs bupikeBbIx
oOJmranuii.

JlaTo¥ OKOHUaHHUS 1eCATOTO KYITOHHOTO
nepuoa spisercs 1820-i (OxnHa Thicsua
BOCEMBCOT JBAAIATHIN) JEHB C AaThl
Hayajia pasmemieHusi bupikeBbIx
o0uranui.

Pazmep Kynonnozo 00xo00a uiu nopsaook e2o OnpeoeieHus:

Bennunna kynonHoro poxona (BemumumHa KJ[) 3a COOTBETCTBYIOWIMH KYMOHHBIM MEPHOL
omnpeaensiercs no ¢popmyie, ykazanHoi B myHkTe 9.3 [IporpamMmel.

[Tpu 3TOM paszmMep MPOICHTHON CTaBKHM KYIIOHHOTO J0X0JIa Ha BCEe KYITOHHBIC IMTEPUOIbI (BEITMIMHA
Cj) ycranaBiuBaetcst paBHbIM 0,01% (HOJIB ETBIX OJJHA COTas MPOICHTA) TOAOBBIX.

b) luckonm.

Joxonom mo bupxeBpiM OOIHMranusiM SIBISETCS pPa3HHUIA MEXIY HOMHHAIBHOM CTOMMOCTBIO
buprkeBbIX 00IMTaNMii U IEHOH UX pa3MEIICHHS (IUCKOHT).

B cnywae, ecniu Ha pary mnoramieHust bupikeBple OONMranuu yduTBHIBAIOTCS Ha cueTax JAero
MHOCTPAHHBIX HOMUHAJIBHBIX JEpKaTeIei, HAIOrOBbIi areHT PD — neno3uTtapuii yAep:KUBaeT HAJIOT C
JIOXOJZIOB [0 JUCKOHTHBIM OOIUranusaM Ha ocHoBaHuu crareii 214.6 u 310.1 HK P®.

CornacHo 1. 13 cT. 214.6 u 1. 14 c1. 310.1 HK P® HanoroBslii areHT, OCyIIECTBISIOMNN BbIIIATY
70X07a 1Mo bupeBbIM 00NMUTanusM, OCyIECTBISET HCYUCICHUE U YIUIATy CYMMBI HAJIOTa B OTHOIICHHH
BCEX CYMM JIOXOJIOB, BHITUTAYMBAEMBIX 10 JUCKOHTHBIM oOHranusM. J[0X010M Ipu3HaeTcs BCSl CymMMa,
MOJTydeHHasl OT TIOTAlleHHs OONUTally, B Cllydae pacdera HaJIOTOBOM 0a3bl HAJIOTOBBIM areHTOM —
JeTI0O3UTaprueM, He UMEIOIIMM BO3MOXXHOCTH YUECTh BCE PacXo/Ibl Ha PUOOpeTEeHIHE OOIHTaITHiA.

Bo3Bpar cyMMBbI U3JIHIIHE YIUIAYEHHOTO HAJIOra OCYILECTBISAETCS HAJOTOILIATEIBIINKY B MIOPSJIKE,
yctanoBiieHHOM HK P®.

B) lonoanumenvnuiit 00x00

Bnanensier bupskeBpix oOnuraiiuii UMEIOT MTpaBo Ha MOJIYYCHHE JOMOTHUTEIBHOTO I0X0/1a B 1aTy
OKOHYAHHS COOTBETCTBYIOIIETO TMEPHUOAA JOMOJTHUTEIBHOTO J0X0/1a, B KOTOPOM OBbUI HAYHCIICH
JIOTIOTHUTEBHBIN T0XOJI, €CJIU COOTIOAAOTCS YCIOBUS HAUUCTICHUS U (WIIK) BBITLIATHI TOTIOTHUTEILHOTO
JI0X0/1a, YCTAaHOBJICHHbIE PenienrnemM o nmopsiike pacuera JOMOJHUTEIBHOTO JOX0/a.

JIOoTOTHUTEBHBIN  JOXO SBJISETCS TMPOIEHTHBIM JOXOAOM TI0 bBHpKEBBIM 0OIUTAIUSM,
OTpeIeIIEMBIM KaK MPOIIEHT OT HETIOTAIIEHHOW YaCTH HOMUHAJIBHOW CTOMMOCTH BUpKeBBIX 00IHTannid.



I[aTa Ha4Yajla W JAaTa OKOHYAaHHA KaXIA0ro nepuoaa MAOIMOJHUTCIBHOIO J0XO0Ja COBIAAAKOT
COOTBECTCTBCHHO C ,Z[aTOﬁ Haydajia 1 HaTOfI OKOHYAaHHA KaKAO0TO KYIIOHHOT'O IICpUOJa.

Pa3smep (mopsaok onpenenenus pasmepa) JOMOTHUTEILHOTO J0X0/a, a TAK)KE YCIOBUS HAUUCICHUS
u (W1M) BBHIIUIATHI JONOJHUTENBHOTO J0XOJa YyCTaHABIMBAIOTCA B PemieHun o mnopsake pacuera
JOTIOJIHUTEIBHOIO JJOX0/Ia 10 1aThl Hayala pa3MmelieHus bupxespix oOnuramuii.

Undopmanus o pasmepe (MOpsiAKe OINpeAesieHUus pa3Mmepa) JOMOJHUTENBHOIO J0X0Ja,
omnpexensiemas B PerieHun o mopsiake pacuera JIOMOJHUTEIBHOTO JI0X0/1a, PAaCKPhIBACTCSA DMUTECHTOM B
cootBeTcTBUU C 1.1 1 ITporpamMmsi.

Pa3smep (mopsiiok onpeaeneHus pasmMepa) JOMOTHUTEILHOTO JOX0/1a, YCIOBUS HAaUUCICHUS U (HJIN)
BBIIUIAThl  JIOTNOJHUTEIBHOTO  J1I0XOZAa, yCTaHaBiuBaeMble PemeHmemM o0 1opsake pacuera
JOMOJTHUTEIBHOTO JI0X0/1a, MOT'YT 3aBHCETh OT OJHOTO MM HECKOJBKUX PedepeHCHBIX 3HaUe€HHI 0THOTO
WIA HECKOJIBKUX PedepeHCHbIX aKTMBOB Ha ONpeAeTeHHYIO(-ble) MaTy(-bl) WM HAa ONpEACIICHHbIC
naty(pl) ¥ BpeMsi, a TAK)KE OT UHBIX JCHCTBHIA ¥ (HITN) COOBITUMN, HE 3aBUCSIIUX OT YCMOTPEHUS DMHUTEHTA.

B cnyuae, ecnu 10 JaThI BBIIJIATHI IOTOJIHATEIBHOTO J10X0/1a IO BUp)keBbIM 00IUTalusM HAaCTyIaeT
CoObITHE KOPPEKTHUPOBKU, CYMMBI BBIILJIAT J0XO0Aa OYIyT ONPENeNATbCs ¢ YYETOM KOPPEKTHPOBOK B
COOTBETCTBHH C MOJIOKEHUSIMU ITyHKTa 12.2 Penienus o BbIITyCKe.

Tepmunsl Pedepencueiii  axtuB, PedepencHoe 3Hauenuwe, Pemenne o mopsike pacuera
JOIIOJIHUTECIBHOI'O J0XO0J4a, CoOrbITHE KOPPCKTHUPOBKH, a TAKKC HWHBIC TCPMHHBI, UCIOJb3YEMbBIC IJIA
OIpCaACICHUA JaHHBIX TCPMUHOB, UCIIOJIB3YKOTCA B 3HAYCHUH, YCTAHOBJICHHOM B FJIOCC&pI/II/I HMXKCE.

T'JIOCCAPHH (TepMUHBI PaCTIONIOKEHBI B a(aBUTHOM HOPSIIKE):

AKIIMS — aKkI1sl POCCUNCKOT0 aKIIMOHEPHOIO OOIIECTBA WK IIEHHAast OyMara, BbIYIIIEHHAsi UHOCTPaHHBIM
OMUTCHTOM M IIpU3HaBacMas aKLII/Ief/'I B COOTBCTCTBHHU C 3aKOHOAATCIbBCTBOM P(D, AMCPUKAHCKasA
neno3utapHas pacrnucka (AJIP) wim rmobanpHas neno3utapHas pacnucka (CJIP), oOpamarommecs Ha
TOpPrax pPOCCHMCKOIO OpPraHU3aTopa TOPTOBIM WJIM HMHOCTPAHHOM OpraHU3alldd, OCYLIECTBIAIOIIECH
ACATCIIBHOCTD II0 OpraHu3anuu TOpProB B COOTBETCTBUHU C HNPHUMCHHUMBIM 3aKOHOAATCIBCTBOM,
orpezieJieHHbIe B KauecTBe PedepeHcHOro akTuBa.

AJNbTEpHATUBHBIE aKTUBBI — AKTHBBI, YKa3aHHbIE B OTOM KauecTBe B PelieHun o mopsjake pacuera
JIOTIOJIHUTENBHOIO JI0X0/1a, KOTOpbIE MPU HACTYIUIEHUH COOBITHM, yKa3aHHbIX B M. 12.2 Pemenus o

BbIIyCKe, cTaHOBATCS PedepeHcHbiMu akTMBamMu. B kauectBe AJbTepHAaTHBHBIX aKTUBOB MOTYT OBITH
HCI0JIb30BaHbI TUIIBI AKTUBOB, KOTOPBIE MOT'YT HCII0JIb30BaThCA B KauecTBe PedpepencHbix akTBOB. Eciu
B Pemennn o mopsiike pacuera JONOJHUTENBHOIO Joxoda ompezaeneHa Kop3una, AjbTepHaTHUBHBIE
aKTUBBI OIPENIEISIIOTCS 0 OTHOIICHHUIO K KaxkioMy PedepeHcHOMy akTuBY, BXoasmiemy B Kop3uny.

AllbTepHATUBHEIS 6I/ID)KI/I - 6I/Ip)KI/I H3 CICAYIOUICTO CIIMCKA, a TAKXKCE 6I/Ip)KI/I, OIIPCACIICHHBIC B TaKOM
KadecTBe B Perrenun o NopAAKE pacucTa HOIOJIHUTCIIBHOI'O J0X0d4a:

1) TITAO MockoBckas bupxa;

2) TIAO Cankr-IleTepOyprckas Oupika,
3) Hero-Mopkckas GpormoBast GupsKa;
4) ®donnoas oupxka Hacnak;

5) Jlonmouckas GpoHIOBas OUpIKa;

6) dpaukdypTckas GpoHmOBas OHpKa;

7) lBeiinapckas ponmoBas Oupxa IcADKC.



bazoBas akius — akius, SBJSIONIAsICS MPEeACTaBIsieMoi eHHoi oymaroii mo AJIP umu TJIP.

bupa cpoyHBIX KOHTPAaKTOB — OUp’Ka, OPraHU3aTop TOPTOBIM WM TOProBas IUIOIIaaKa (B TOM YHCIIe
MHOCTpaHHbIE), HA KOTOPOH TOPTyOTCS (PbrouepcHbIC, OMIIMOHHBIE HJIM HMHBIE CPOYHbBIE JOTOBOPHI
(KOHTpaKThI), Oa3UCHBIM AKTUBOM KOTOPBIX SIBJSIETCS COOTBETCTBYIOIIMM PedepeHcHbIN akTUB, UIU UX
3aKOHHBIE TPABONPEEMHUKH, & TAK)KE 3aMEHSIONINE WX OMpIKa, OPraHW3aTOP TOPTOBIU WU TOPrOBas

IJIOIIAJKA, HAa KOTOpPHIE BPEMEHHO HWJIM Ha IIOCTOSHHOM OCHOBE II€PEBEIEHBI TOPIU CPOYHBIMHU
KOHTpakTamu Ha PedhepeHCHBIN akTHB, IPU YCIIOBUH, YTO IO ONPEACTICHUI0 PacueTHOTO arenTa Topru Ha
TaKUX 3aMEHSIOIUX OMpKe, OpraHU3aToOpe TOProBIX UM TOPrOBOM IJIOIMIAAKE 00J1aJal0T COIIOCTaBUMOMN
JMKBUAHOCTBIO C TOPraMH Ha 3aMEHSEMBIX OMpIKe, OPraHU3aTOPE TOPTOBIH WA TOPTOBOM IIOIIA/IKE.

B Pemienun o mopsiake pacdyera JOMOJHUTEILHOIO J0X0Ja YCIOBHE O Bupike CPOUYHBIX KOHTPAKTOB
MOXeT ObITh omnpesencHo Kak «Bce Oupxku». B aToM ciiyuae bupka CpOYHBIX KOHTPAKTOB O3HAYAET
KaXIyl0 OUpXKY, TOPTH Ha KOTOPOH HMMEIOT CYIIECTBEHHOE (IO OIpeieeHuI0 PacueTHOro areHra)
BIMSHUEC Ha PBIHOK CPOYHBIX JOrOBOPOB (KOHTPAKTOB), Oa3HMCHBIM aKTHBOM KOTOPBIX SIBIISICTCS
PedepencHslii akTuB.

bup:xeBoii ieHb — 110001 eHb, B KOTOPBIN Kaxkaasi bupika cpouyHbIX KOHTPAKTOB (€C/IM MPUMEHUMO) U
kaxxaas [Ipumenumast bupxa OTKPBITHL AJsl MPOBEACHUS TOPTOB B PEXKHMME OCHOBHBIX TOPrOB, B TOM
qHClie IeHb, B KOTOPHI TOpru Ha bupike cpoUHBIX KOHTPAKTOB (eciiu mpuMeHuMo), [Ipumenumoii bupixe
3aKpBUIHCH (IPEKPATUIIMCh) A0 HACTYIUIEHUS BpeMeHu 3aKkpbITHs TOPTOB.

BaeouepeaHbie JUBUACHABI — BBIIJIATHI 11O AKHI/IHM u (I/IJ'II/I) ba3oBbiM AKIUsM, OIIPCACIICHHBIC B KAYCCTBC
TaKOBBIX PacueTHBIM areHTOM B CICAYHOIINX CUTYalUsiAX:

(a) mpu HAIMYWU YTBEP>KJACHHOM DMUTEHTOM aKTHUBA U (WJIM) SMUTEHTOM Ba30BBIX aKkIuii AUBUIECHAHOM
TIOJIMTUKY JUBUJICHIbI UM UX YaCTh BHITIJIAYEHBI B CPOKH, HE MPETyCMOTPEHHBIE TAKOH MOJIUTUKOM;

(6) mpu OTCYTCTBMM YTBEPKIECHHOW OMHUTEHTOM akKThBa W (WJM) SMUTEHTOM ba3oBbIX akuuii
JUBUJICHTHOM MOJUTHUKU JUBUJICH B BBHITIJIAYEHBI TI0 UTOTaM JIF000TO Meprojia, KpoMe (PMHAHCOBOTO
roja, B TOM 4HCIIe TI0 pe3yIbTaTaM MEPBOro KBapTaia, MOJYrous, IEBITH MECSIEB (PUHAHCOBOTO
roja.

BuenulanoBoe 3akpbiTue — 3akpbiThe [Ipumenumoint bupku n (wim) Bupu CpouHBIX KOHTPAaKTOB B
KaKyro-1160 JlaTy OLeHKH 10 HACTYIJIEHHsI OOBIYHOTO BpeMeHu 3akpbITHS TOProB, KpOMe ciydaeB, Korjaa
[Tpumenumas bupsxa u (mm) bupka cpouHBIX KOHTPAKTOB OOBABISIET O TAKOM JIOCPOYHOM 3aKPBITHH HE
MEHee 4eM 3a OJIMH 4ac J0 (B 3aBUCHUMOCTH OT TOT0, YTO HACTYIUT paHbIIIE):

(a) hakTHYECKOrO 3aKpBITUS TOPTOB B PEKUME OCHOBHBIX TOProB Ha 3Toi [Ipumenumoii bupxe u (nnm)
bupxe cpoyHBIX KOHTPAKTOB;

(0) cpoka 3aBepieHMs MOJAauu 3asBOK Ui UX peructpauuu B cucreMe [Ipumenumoit bupxu u (1nm)
bupkn CpOUHBIX KOHTPAKTOB B LIEJIAX UX UCIIOJHEHUS B 3TOT bUpKEBOH JEHb.

Bpems 3akpbITUS TOProB — NIPUMEHUTENBHO K bupike CpOUHBIX KOHTPAKTOB (€C/IM MPUMEHUMO) U (UJIN)

IIpumennmoint bupxe, a Takke bupxkeBoMy THIO BpeMsl 3aKpPBITHSI TOPTOB B PEKUME OCHOBHBIX TOPrOB
0e3 ydera IMOCJIETOProBOr0 M APYTruX MEPHOIOB 3a paMKaMHU MepHojia NMPOBEACHUSI TOPTOB B PEKUME
OCHOBHBIX TOPIOB, YCTAaHOBJIEHHOE MPaBUJIAMH COOTBETCTBYIOIIEH BUpkKHU CpOUHBIX KOHTPAKTOB (€CiIu
npuMeHumMo), [lpumenumoii bupsxu. [1pu onpenenennn B oTHomeHnnu PeepeHcHOro akTiBa HECKOJIbKUX
bupx cpounbix KoHTpakToB u (unu) I[Ipumenumbix bupxk BpemeHneM 3akpbITHs TOProB SBIsETCS
HauboJjee MO37Hee BpPEMs 3aKpbITUS TOProB (OTHOCHUTEIBHO MOCKOBCKOIO BPEMEHH) TakuX bupix
CPOYHBIX KOHTpakToB U (1n) [Ipumenumeix bupix.

I'nnoreTndeckas CCIKa XEKAPOBAHUS — 3aKJIIOUEHHAs CJIenKa OMHTEHTa C JIO0BIM U3

JInnepoBOPHEHTUPOB WU C/IeNIKa IMUTEHTA, KOTOPast MOTJIa Obl OBITh 3aKTF0YeHAa IMUTEHTOM C JIFOOBIM
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u3 JlunepoB-OopUEHTHPOB B OyaylieM, OINpeneiéHHas B TaKOM KadyeCTBE C OINMCAHUEM BCEX
CYILLIECTBCHHBIX YCIOBUHM TAaKUX CIeIOK B PelleHnu o mopsiake pacuera JONOJHUTEIBHOIO J0X0Ha, U
IpeycMaTpUBAIOIINE OJJHY HJIM HECKOJIBKO U3 CIEAYIOMINUX 00s13aHHOCTEH:

1) 00s3aHHOCTP CTOPOH HJIHM CTOPOHBI JOTOBOPA NMEPUOAMYECKH WM CJHHOBPEMEHHO YILUIaYHWBAaTh
JICHeXKHBIE CyMMBI, B TOM 4YHCJE B Clydyae HpEIbsBICHHS TpeOOBaHUI Ipyrod CTOPOHOH, B
3aBUCHMOCTH OT M3MEHEHMsI LIEH Ha TOBapbl, LIEHHbIE OyMaru, Kypca COOTBETCTBYIOLIEH BaJIOTHI,
BEJIMYMHBI TPOLEHTHBIX CTABOK, YPOBHS UH(IISLINY, 3HAYCHUH, PACCUUTHIBAEMBIX HA OCHOBAaHHH LIEH
MIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, 3HAYCHH TIOKA3aTeNel, COCTABISIONINX OQUIHATIBHYIO
CTaTUCTHUYECKYI0 HMH(OpMaIuio, 3Ha4eHUN (U3NYECKUX, OMONOTHYECKUX M (MJIM) XUMHYECKHX
[IOKa3aTeNel  COCTOSIHMS ~ OKpY)KAalolleil  cpeapl, OT  HAcTyIUIGHUS  OOCTOSTEIbCTBA,
CBUJICTEIBCTBYIOLIETO O HEUCIIOJIHEHUY UJIU HEHAUJIEXKAIlleM UCITOJIHEHUH OJHUM WX HECKOJIbKUMHU
IOpUANYECKUMH  JIMIAMHM, T[OCYAapCTBaMU WM MYHUIUNAIbHBIMH  00pa30BaHUSIMH CBOMX
00s13aHHOCTEH (32 UCKJIIOYEHHEM JI0TOBOPA MOPYIUTENIBCTBA U JOTOBOPA CTPAXOBaHUS ), TMOO HHOTO
00CTOSITENILCTBA, KOTOPOE MPEIyCMOTPEHO (heliepaibHbIM 3aKOHOM HJIM HOPMATHBHBIMU aKTaMHU
banka Poccnn 1 OTHOCUTENBHO KOTOPOTO HEU3BECTHO, HACTYIIUT OHO WJIM HE HACTYIIUT, a TAKXKE OT
W3MEHEHUs 3HA4YCHMM, PaCCUYUTBHIBAEMBIX HAa OCHOBAHMM OJHOTO WJIM COBOKYIIHOCTH HECKOJIBKHX
YKa3aHHBIX B HACTOALIEM IIyHKTE IIOKasarenel. IIpm 3TOM TakoW JOroBOp MOXKET TaKXKe
IpelycMaTpuBaTh 00s3aHHOCTh CTOPOH WJIM CTOPOHBI JOTOBOpa HepeaaTh APYyrol CTOPOHE LIEHHbIE
Oymaru, ToBap WM BaJIIOTYy JHOO OOSI3aHHOCTH 3aKJIIOUUTh JO0TOBOP, SIBISIOLIMICS MPOU3BOIHBIM
(UHAHCOBBIM MHCTPYMEHTOM,;

2) 0053aHHOCTh CTOPOH WMJIM CTOPOHBI Ha YCJOBUSX, ONPENCICHHBIX MPH 3aKIIYCHHU JOTOBOpA, B
cllydae IpeabsBIeHUs TpeOOBaHUs JPYTroil CTOPOHON KYIUTh WM IPOJaTh IEHHbIE OymMaru, BaJIlOTy
WM TOBap JUOO0 3aKJIIOYUTH 10TOBOP, SBJISIOLINICS IPOU3BOIHBIM (PUHAHCOBBIM UHCTPYMEHTOM.

Jlata oueHku — Jro0asi U3 JAaT, KOTOPbIE WM MOPAJOK ONPECIICHUs KOTOPBIX OIpPENEIEHbl B 3TOM
KadyecTBe B PeleHny o nopsake pacuera JONOJHUTEIBHOIO 1oxona. B ciaydae ecinu kakas-nu6o Jlara
OLICHKH SIBJISIETCS [ATOM, HE sBJAIOIIeics bupxeBbiM THEM, TO JlaTOW OLICHKU SIBIISIETCS IEPBBIM
bupxeBoii IeHb, CIAENYIOLINHI 3@ TAKUM THEM.

Jlenuctunr — oObsBineHue IIpumenumoit bupxeil o TOM, 4TO B COOTBETCTBUU C €€ IpaBUIaMHU
PedepeHcHBIN aKTUB MCKITIOYAETCS WM MOJICKUT HCKIIOYEHHMIO M3 YHCIIa aKTUBOB, JOMYLIEHHBIX K
TOopram (KOTUPOBAJIbHBIX CIUCKOB). B OTHOIIEHNH LIEHHBIX OyMar, SBistonxcs PedepeHCHbIM aKTUBOM,
JIenucTUHT TpU3HAeTCsd HACTYNUBIIMM C MOMEHTA, KOIJla Takue ILIeHHble OyMaru HCKIIIOUEHBl W3
KOTUPOBaJIbHBIX cniMckoB [Ipumenumoii bupxku u Topru 3TumMu 1ieHHbIMU Oymaramu Ha [IpuMenumoit
bupxe npexkpaTuinch WIK MOJUIEkKAT MPEKPALEHUIO 10 J000My ocHOBaHHIO (kpoMme [lormomienus u
[Ipuobperenus mo myonuuHoM odepre) 6€3 He3aMeTUTEIIPHOTO BKIIOUEHHUS JaHHBIX IIEHHBIX OyMar B
KOTUPOBAIBHBIE CIMCKU WM MX JOIMYCKa K TOPraM HHBIM 00pa3oM y OUpKH M (WJIM) OpTraHH3aTopa
TOPTrOBIIM U3 YKciia AJIbTEPHATUBHBIX OUPK.

JMIepel-OpUeHTUPBl — NPOQEeCCHOHATbHBIE YYaCTHUKHM (DUHAHCOBOTO pbIHKA, HE SBISAIOLIMECS
apGUIMpPOBaHHBIMU JHIIAMU OMHUTEHTa U (uiau) PacueTHoro areHra, ompeenéHHble DMHUTEHTOM B
Pemenuu o nopsike pacuera JOMOJIHUTEIBHOTO JOX0/1a B KauecTBe J(MIepoB-OpUEHTHPOB B OTHOLIEHUH
PedepencnHoro akTuBa, a Takke Jt00bIe FOPUANYECKUE JTUIA, B TOM YHCII€ MHOCTPAHHBIE, SIBISIONINECS UX

abGrIMpOBaHHBIMU WM CBSI3aHHBIMH JIMI[AMHU, B TOM YHCJIE ISl MHOCTPAHHBIX FOPUINYECKHUX JIUI[ —
corjgacHo KputepusM adPuIMpoBaHHOCTH W (WJIHM) CBSI3aHHOCTU, YCTAHOBJICHHBIM B COOTBETCTBHH C
WHOCTPAHHBIM MTPABOM, SIBIISTFOITAMCS JTUYHBIM 3aKOHOM TaKHX IOPUIUICCKUX JIUIl. DMUTEHT ONPEIeIseT
HE MeHee 4eThIpEX J(nepoB-opueHTHPOB.

Eciu kommdectBO I[I/IﬂepOB-OpI/ICHTI/IpOB B IICpUOJ 06paIJ_ICHI/I}I BI/Ip)KCBBIX 06J'II/IFaI_[I/II71 CTaHET MCHCC
quHpéx 0 JTF0OBIM IIpUIrHaM, Pacu€THbIil areHT MOXET ONPCACIINTL B KAaUCCTBC I[I/IJIepa-OpI/ICHTI/Ipa
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WHOE JIMI0, o0yiajaromiee JUIEeH3ueld (MHBIM MPABOMOYHEM, MPOUCTEKAIONIMM W3 JUYHOTO 3aKOHA
Jlunepa-opueHTHpa) Ha OCYHIECTBICHWE OAHKOBCKOW MESITENPHOCTH W (MJIM) Ha OCYIIECTBJICHHE
OpOKEpCKOii AesITeNFHOCTH, HE SBIISONIeecs aQPuIMpoBaHHBIM JIUIIOM DMHUTEHTa U (win) PacdeTHoro
areHra, SBISIONICECS YICHOM XOTS OBl ONHOW W3 CHIEAYIOIIUX OpraHm3aluii ©u (MIu) WX
MPaBONPEEMHUKOB:

1) MexnayHapojHas accouualms cBoroB u aepusaruBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) Camoperymupyemas opranusaius «HaruonansHas ¢unancoBas accouuanus» (CPO H®DA); 3)
HannonanbsHast accoruanus yaacTHUKOB ¢oHa0Boro peiHka (HAYDOP).

Pacu€rHblil areHT ompenensieT OJHOrO WJIM HECKOJbKUX JIMIIepOB-OpUEHTUPOB M3 YHCIa yKa3aHHBIX
BBIIIIE JIMI] B CpOK HE mo3aHee 5 (ILsaTu) pabounx nHEH ¢ AaThl, B KOTOPYO PacuéTHbIi areHT y3Hal Win
JOJKEeH ObUT Y3HATh O TOM, YTO Kakoii-n6o u3 JuiepoB-opueHTUPOB HE MOXKET BHIIOJIHSATH JEHCTBUS,
npenycMoTpeHHble PemieHuemM o mopsiake pacuera JOMOJHUTENbHOro goxona. [Ipu 3ToM KOoIHuecTBO
onpezaensieMbix Pacu€THbiM areHToM JlMiaepoB-OpMEHTHPOB JOHKHO OBITH TaKWM, 4TOOBI B JHOOOMU
MOMEHT BpeMEHHU o0IIee KOoIn4ecTBO JluaepoB-OopueHTHUPOB cocTaBisuio He MeHee 4 (Uerhpéx).
PacuérHblii areHT coobmaer OMUTEHTY WH(GOpMANHI0 00 onpenenéHHbIX UM Jluiepax-opueHTUpax He
nosnHee 1 (OmHoro) pabodvero JAHs C 1aThl ONPEACICHHS COOTBETCTBYIOMNX J[MIepOB-OpUEHTHPOB.

Nudopmanus o Aunepax-opueHTHpax, onpeaeaéHHbIX PacuéTHBIM areHTOM 13 Ynciia YKa3aHHbBIX BBILIE
OpraHu3aluii, 1o KHa OBITh ONMYOIMKOBaHA DMHUTEHTOM B (hopMe COOOIIEHUS O CYIIECTBEHHOM (PaKTe B
Jlente HoBocteit He mo3aHee | (OgHoro) pabouero OHS C JaThl MOJYYEHUS OMHUTEHTOM
COOTBETCTBYIOMIEH nHGopMaluu ot PacuétHoro arenra.

HM3MeHeHne MCTOUYHMKA Pe(beDeHCHOFO 3HAYCHUA — CUTYyalus, IIpu KOTOpOﬁ Peq)epeHCHoe 3HA4YCHUC HC

MOJKET OBITH pacCuUUuTaHO HU 110 OAHOMY U3 IPABUJI, IPCAYCMOTPCHHBIX Pemenuem o BBIITYCKC U (I/IJ'II/I)
PemenueMm o MMopAAKE pacyeTa JOIIOJIHUTCIIbHOI'O 10X04a, HO ITPH 9TOM JJIsI OIIPCACIICHUA Pe(bepeHCHoro
3HAUYCHH:A 110 pCIICHUTIO PacuétHoro arenra MOT'YT OBITH MCIIOJIb30BaHbl HHBIE CIIOCOOLI H MCTOUYHHUKH.

H3MeHeHre peryaupoBaHus — OOCTOATEIbCTBO, CBUAETEILCTBYIONIEE O JNEHCTBUSAX TOCYAAPCTBEHHBIX
OpPraHoOB, CIIOCOOHBIX BOCHPENATCTBOBAaTh HCIOJHEHUIO 0053aTeNbCTB OMUTEHTa 1O bupikeBbIM

oOnuranusaM u (nian) o0a3arenscTB IMUTeHTa U (1K) r00oro [ToTeHIManTbHOro KOHTpareHTa 1o XemKy
(yroboro u3 [{unepoB-OpUEHTHPOB) MO [ UIMMOTETUYECKON CHENKE XEMKUPOBAaHUSA (€CIU Takas CAeliKa
3aKJII0YeHa (MMEeT MECTO), WM €CIIM TakKas CAeIKa MorJia Obl ObITh 3aK/II0U€Ha HA MOMEHT MCIOJHEHUS
COOTBETCTBYIOLIETO 0053aTeNbCTBA), BEIPAXKAIOLIEECS B CIEAYIOLIEM:

(1) mpuHsATHE I U3MEHEHHE KaKOT0-THM00 MPUMEHHNMOT0 3aKOHA WIIM HHOTO HOPMAaTHBHOTO TIPABOBOTO
aKkTa (B TOM 4YHCJIE HAJIOTOBOTO 3aKOHOAATENIbCTBA), WIN

(2) w3manwe HOBOW OQUIMATBHOW MPAaBOBOM MO3MIMHU (T.e. TIPABOBOW MO3UIMH, WMEIOIICH
o01eo0s13aTeTbHyI0 ity U (MiIM) 00sI3aTeNbHYI0 CUITYy JJIS CY/IOB WJIM MPAaBONPUMEHUTEIBHBIX
OpPraHOB COOTBETCTBYIOIIErO TOCYapCTBA), B TOM YUCIIE TOJKOBAHUS WJIM U3MEHEHHS B TOJIKOBAHUU
KaKUM-IM0O CyIOM, TPETeUCKUM CyIOM WM PEryJupyIOIIUM OpraHoM, o00JjaJaroiumM
COOTBETCTBYIOIIMMH ITOJTHOMOUHSMHU, KAKOTO-TMO0 MPUMEHUMOT0 3aKOHA WJIM HTHOTO HOPMAaTUBHOTO
MPaBOBOIO akTa (BKIOYas J000€ Takoe JEHCTBHE, OCYHIECTBIEHHOE HAJIOTOBBIMU OpraHamH),
BJIEKyIllee 3a COOOM CyIIECTBEHHOE MOBBIIICHHE HW3JAEPKEK OMHUTeHTa U (WiM) JH00ro
[loTeHIManbHOTO KOHTpareHTa IO XKy B BBINOJHEHHMM WX 00s3aTelbcTB 1O bupixkeBbiM
oOnuranusaM u (win) o [ unoreTnyeckoi caenke XeaKUpoBaHUsl, U (UJIH ) 00513aTEIbCTB, BOSHUKIINX

B CBSI3M C TOKYNKOHW, MPOJaKEW MWW TOJJCpKAHUEM IO3HIMH JTHOO0 3aKIIOYEHHEM CJIIEJIOK B
otHomeHnun PedepencHoro aktuBa (PedepencHoro aktuBa B coctaBe Kop3uHBI), HCIONTB3YEMBIX
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DOMUTEHTOM IS XeIKUPOBAHUS 0053aTeNbCTB 10 brupkeBbiM oOuranusM win mo [ umoreTrnaeckoi
CIENKe XEKUpOBaHUS (B TOM YHWCIE, MO MNPUYMHE YBEIWYCHHS] HAJOTOBBIX O005S3aTENbCTB,
YMEHBIIIEHUS] HAJIOTOBBIX JIbTOT MU HHBIX COOBITHI, UMEIOIINX HETaTUBHBINA HAIOTOBBIHN 3D eKT).

KO[!SI/IHa — COBOKYITHOCTBH BCEX Pe(bepCHCHBIX AKTHUBOB, OIIPCACIICHHBIX B Pemennu o IIOpAAKE pacucTa
JOIIOJIHUTCIIBHOI'O 10XO0A4a.

Koppekrupoka AJIP u (unun) ['JIP — HacTymienue B oTHomeHHH PedepeHcHOro akTuBa, sIBIISIOMErocs
AJIP u (mwmm) I'JIP mo60ro u3 creayromux coObITHMA:

(a) mpepocraBiieHHE€ SMHUTEHTOM ba3oBbIX akiuil jgeno3uTapuio ba3oBbIX aklMii MHUChMEHHBIX
MHCTPYKLUI O CHATHH C y4eTa WK nepefade ba3oBbIX akIui;

(6) pacTopxeHue ACMO3UTAPHOrO COTJIAIICHUS, 3aKJIIFOUEHHOTO0 B OTHOILIEHWU Ba30BBIX akuuid Mexmy
OMUTEHTOM AakKTHBa W DJOMUTEHTOM ba3oBEIX aKLII/Iﬁ nim MCKIAYy OMUTEHTOM aKTHBa H
0aHKOMKACTOAUAHOM;

(B) HACTYIUUICHHE KOHBEPCHOHHOI'O COOBITHS, MOJ KOTOPHIM MMOHUMAETCs JII000€ COOBITHE, KOTOPOE IO
OTIpeNIeJICHUIO M HAaOMI0IeHNI0 PacueTHOro areHTa npuBOAUT (MM MOKET MOTEHIIMAILHO TIPUBECTH)
k koHBepranuu AJIP wmu ['JIP B ba3oBele aknum wim o0bie Apyrue MEeHHbIE OyMarun SMHTEHTA
ba3oBbIX akuui.

MHO0XECTBEHHOCTh BAIIOTHBLIX KYPCOB — COOBITHE B OTHOIIEHHH BaJIIOTHI, SIBJSIONICHCS Pe(bepeHCHBIM

aKTUBOM, IIPU KOTOPOM OIpe/ieNieHNe 3HaUeHHss 00OMEHHOT0 Kypca BalIIOThI, sBJstolieiics PegepencHpiM
aKTUBOM, OCYIIECTBIISIETCS MPU MOMOIIM HECKOJIBKUX UCTOYHHKOB OMPEEIICHUs Kypca TaKoW BaltOThI,
€ClIi JI0 JaThl Havaja pa3MelieHuss bupikeBbIx oOmuranuii Juist memeil onpeneneHuss 0OMEHHOTO Kypca
TaKO¥ BaJIFOTHI MCIIOJIL30BAJICI OJMH NCTOYHUK.

Hapymiennue BallOThI — MMpEKpallCHUC CYIIECTBOBAHUS O,I[HOﬁ Hn3 BaJIIOT, HBﬂﬂmmeﬁCH Pe(bepeHCHBIM

aKTUBOM, B BJIIOTHOW Mape W 3aMeHa €€ MHOW BaJIOTOM, He sABIstoueiics PeepeHcHbIM aKTUBOM HUITU
ATNBTEpHATUBHBIM aKTHUBOM, J0 COOBITHS MPEKpAIleHUsl CYIECTBOBAHMS OJHOW M3 BAJIOT B BaJIOTHOM
nape.

Hapymienue uHiekca — OJHO U3 NPHUBEACHHBIX HMXKE COOBITMM M/MIM OOCTOSITENLCTB B OTHOLIEHUU
uHjekca(-oB), apistonierocs(-uxcs) PedepeHCHbIM aKTUBOM:

(a) oTMeHa WM 3aMeHa UHJIeKCa UHBIM, HE SBJISIFOIIIMMCS, IO MHEHUIO PacueTHOro arenrta, mpuemiieMbIM,
nn6o 3amena CrioHcopa HMHJEKCa WHBIM JIMIIOM, KOTOpOe€, Mo MHeHuto PacueTrHoro areHra, He
SIBJISIETCSI TIPUEMIIEMBIM TSI TIeJIel OTNpeNieNICHUs CPOKOB MCIIOJHEHUS U pazMepa 00s3aTeIbCTB 10
bupskeBbIM oOHTAIINSAM;

(0) xoppekTupoBKa crenuHUKai MPOU3BOJHBIX (MHAHCOBBIX MHCTPYMEHTOB, OAa3MCHBIM aKTHBOM
KOTOpBIX SIBJISIETCS MHAEKC, sBIstouuiicss PegepeHcHbIM akTHBOM 1o bupskeBbiM oOnauraunusam, y
Ooupxu, sBistomierics CroHCOpOM MHJIEKCA, WM MMYOJUYHBIH aHOHC O TaKOW KOPPEKTHUPOBKE, MPHU
YCJIOBMH, YTO TakKas KOPPEKTUPOBKA, 10 MHEHUIO PacueTHOro areHra, CBA3aHa C CyIIECTBEHHBIMU
M3MEHEHUSMH B MOPSAOK pacueTa HHIEKCA,

(B) MPEKpalCHUC TOProB HIIN 00s13aTeIbHOE AJId BCEX YUACTHHUKOB TOProB AJOCPOYHOC HUCIIOJIHCHHC
00s13aTEeNBLCTB 110 A0ropopaM, SBJIAIOMIUMCA ITPOU3BOAHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTAMHU,
0a3MCHBIM aKTHBOM KOTOPBIX ABJIACTCA UHACKC, SIBIISIFOITAIACSI PC(I)epeHCHBIM AKTHUBOM I10 BI/Ip)KeBLIM
O6HI/IFaLII/I$IM, Ha Toprax 6I/Ip)KI/I, SIBIISIOIIEICS CHOHCOpOM HWHJCKCA, UJIN TPCKpAICHUC TOPTOB
KOMITOHCHTaMM HMHIACKCAa Ha TOprax 6Hp)KI/I, SIBIIIONIECS CHOHCOpOM HHAOCKCA, UJIN HY6J'II/111HLII71
AHOHC O TaKOM MNPCKpaAllCHHUN b0 00s53aTEeITEHOM I BCEX YYACTHUKOB TOProB JOCPOYHOM
HUCITIOJTHCHUH O6$[33T€J'II)CTB;
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(T) U3MEHeHne OJTHOTO WK 00JIee KOMIIOHEHTOB MHCKCA, €CIIM TAKOE N3MEHEHHE UMEET CYIIECTBEHHOE,
1o MHeHuto PacueTHoro areHTa, BIMsIHUE Ha MOPSAIOK pacueTa HHIEKCa;

(1) mpekpaieHue pacuera WHIAEKCAa W/WIW CYIISCTBEHHAs 3aepKKa IyOJIMKAIMA YPOBHS (3HAUCHUS)
WHJIEKCA WJIM COOTBETCTBYIOIIMX NAHHBIX Ui pacdyera ypoBHs (3HaueHUs) uHIekca CIOHCOpPOM
WHJ/IEKCa, TIPH YCIOBHH, YTO YPOBEHb (3HAYCHHE) MHICKCA HE MOXET OBbITh ompeneneH PacueTHbIM
areHToM 0e3 nHpopmanuu ot CrioHcopa UHJCKCA;

(e) cyulecTBEHHOE W3MEHEHHME YCIOBUU HCIONb30BaHMs uHAEKca CIOHCOPOM HHJIEKca W/MIU
CYLIECTBEHHOE TOBBIIIEHHE BO3HarpaxaeHus CroHcopa MHEKCA 32 UCIOJIb30BaHUE W/WINA pacyeT
MHJIEKCa TaK, 4YTO, MO MHEHHIO PacueTHOro areHta, KakoW-aubO CTOpPOHE CHENOK W/WIM HMHBIX
(bMHAHCOBBIX MHCTPYMEHTOB, OA3UMCHBIM AaKTHBOM KOTOPBIX SIBJISIETCS HMHJAEKC, COCTaBISIOLIUIN
PedepencHblit akTHB, CTAHOBUTCS HEPA3YMHO C IKOHOMUYECKOU TOUKH 3PEHUS OCTaBaTHCS CTOPOHOM
TaKUX CJEJIOK W/UIM MHBIX (MHAHCOBBIX HHCTPYMEHTOB JHOO 3aK/II0YaTh HOBBIE CIENIKH WU
pruoOpeTaTh HOBbIE (PMHAHCOBBIE MHCTPYMEHTHI B OTHOIIIEHUH TAKOTO UHIEKCA C TPETHhUMHU JIMIIAMHU.

HapymeHHe CTAaBKH — OJHO U3 ITPUBCACHHBIX HUKEC COOBITHI W/UIH 00CTOSTEILCTB B OTHOLIEHHH CTaBKU:

(a) mHeonmyOmKkoBaHMe (HepacKpbITHE) 3HAYeHUs CTaBKU B TeUCHHE O0JIee YeM TISITH TIOCTIeI0BATEIbHBIX
nat, korja takas CTaBka JJOJDKHA OBITh OIYOJTMKOBaHA (PacKphITa) B COOTBETCTBUH C IPHMEHUMBIMU
YCIIOBUSIMU €€ OITyOJIMKOBaHUS (PaCKpbITHUS);

(6) CYHICCTBCHHOC HW3MCHCHUC IIOpAJAKa pacueTa CraBku Wi KOMIIOHCHTOB, YYHUTBIBACMBIX IIPpU
OIIpCACIICHUN CTaBKI/I, KOTOpOC, 110 MHCHHIO Pacuernoro arcHTa, HC SABJICTCA IMPHUCMIICMBIM JJIs
nenemn OIIPCACIICHUSA CPOKOB MCIIOJIHCHUA U pasMEpa 00513aTeNBLCTB 110 BI/Ip)KeBHM 06J'II/IFaI_II/I${M.

Hapymienue ToBapa — OqHO U3 IMPUBCACHHLIX HUXKC COOBITUH W/UJIN 0OCTOATENLCTB B OTHOILIEHUH TOBAapa,
ABJIIOIICTOCA Pe(bepeHCHBIM AKTHBOM:

(a) mpekpamieHHe CyIIECTBOBAaHHS TOBapa Kak OOBEKTa TPaXJTAHCKUX TpaB WIA OrpaHHYCHHE
000pOTOCTIOCOOHOCTH TOBapa Kak 00BEKTa IPaXTaHCKUX IPAB;

(6) cyuiecTBeHHOE M3MEHEHUE COJEpKaHUs TOBapa, OKA3bIBAIOIIEE CYIICCTBEHHOE BIUSHUE HA IICHY
TOBapa, €CJIM IMPU TaKOM U3MCHCHHHU HC MMPOUCXOAUT U3MCHCHUC HAMMCHOBAHHWA TOBapa (TOBapHOﬁ
no3uuuu) M (WIM) eIUHUIBl MU3MEPEHHs TOBapa, yKa3aHHbIX B PemieHuun o mopsake pacuera
JOTIOJTHUTEIBHOTO JI0X0/1a;

(B) cyulecTBeHHOE H3MeHEeHHe (QOpMyJibl WM MOpsAKa pacdeTa IIeHbl Ha TOBap, OKasbIBarolllee
CYLIECTBEHHOE BJIMSHHE Ha IIEHY TOBapa, €CIU MPU TaKOM W3MEHEHWH HE MPOUCXOAUT U3MEHEHUE
HaMMEHOBaHMsI TOBapa (TOBapHOW MO3MIMM) M (WJIM) €IWHUIBI WU3MEpPEHUs] TOBapa, yKa3aHHBIX B
Pemenun o nopsake pacuera JOMOJIHUTEILHOIO J0XO0AA.

Hapymienne gonma — oaHO U3 NPUBEIEHHBIX HIKE COOBITHM /MM 0OCTOATENbCTB B OTHOIIEHUM Mast
(akumu, nomm) ETF nnu nas [TU®, kotopsie sBnstoTcs PedepeHCHbBIM aKTHBOM:

(a) CYHICCTBCHHOC M3MCHCHHC MOPAAKA pacdy€Ta CTOUMMOCTH I1as W/VIHM HEMCIIOJIHEHUE 00S3aHHOCTH TI0
pacuery 6o OHy6J’II/IKOBaHI/IIO CTOMMOCTH IIasd JIMOOM, YIIOJITHOMOYCHHBIM OCYHICCTBJIATH TAKUC
JIENCTBUS HE MEHEE 2-x pa3 moApsa B CPOKU, NTPCAYCMOTPCHHBIC JIA pacqéTa W/ W OHy6JII/IKOBaHI/I}I
CTOMMOCTH I1asd,

(6) m3menenue mepeuyHsi akTUBOB, Bxoaamux B coctaB ETF/TIN® (3a uckimrodeHHEM H3MEHEHUH,
MIPEeyCMOTPEHHBIX HMHBeCTUIIMOHHOW neknapauueit ETF/IIN®), mait (akuus, A0is1) KOTOPOTo
spigercs PedepeHcHbIM akTUBOM 110 brpkeBbIM 00IHUranusm;

(B) mpUHATHE YHNOJHOMOYEHHBIM OPraHOM YIPAaBJIEHUS PEUICHHs] O PEOpPraHMU3alMK WM JUKBUIAILNH
SMUTEHTa, (puHaHCOBbIe MHCTpYMeHTH (IIpekpaimiaemble (UHAHCOBbIE HMHCTPYMEHTBI) KOTOPOIO
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BXx0JiT B coctaB akTuBoB ETF/ITN®, ecnu Takue Ilpekpamiaemble pUHAHCOBbIE HHCTPYMEHTHI HE
3aMEHSIOTCSI MHBIMU (DUHAHCOBBIMH MHCTPYMEHTAMH, JOMYCTHUMBIMH COTJIACHO MHBECTHIIMOHHOMN
nexnapauuu ETF/TIN®;

(r) mpekpamenue ETF/IIN®, naii (akuus, 10Js) KOTOPOro sBiseTcs PedepeHCHBIM aKTHBOM IO
bupxeBbiM obOnuranusv, kpome mpekpamenuss ETF/IIM®, ans KOTOpeIX Ha Jary Havaia
pa3memnienust bupikeBbIx oOnuranuii ObT YCTaHOBJIEH CpPOK IPEKPALICHUS B COOTBETCTBHH C
ycnousimu ETF/ITN®D;

(m) npekpamenue aestenbHocTH aamuaucTpaTopa ETF wim ynpapnsromeit kommannu [TU®D, mait (akus,
J0JIs1) KOTOpBIX siBisieTcss PedepeHcHbIM akTHBOM 10 bupxeBbiM oOaHranmusM, mnoja KOTOPBIM
MOHUMaeTc (a) IPUHATHE YIIOJIHOMOYEHHBIM OPTaHOM YITPABJICHUS PELIECHUS O PEOPraHu3allii WIn
nukBuaanuy; (0) Bo30yKICHHE TTPOU3BOACTBA IO JETY O HECOCTOSATEILHOCTH (OaHKPOTCTBE) WIIH
WHUIMUPOBAHWE HWHOM  aHAJIOTMYHOM MpOLEeAypbl B  COOTBETCTBUM C  HWHOCTPAaHHBIM
3aKOHOJIaTEeNLCTBOM; (B) TpeKpalieHue mnojHoMouni agmuuuctpatopa ETF wmm ynpanstomeit
komranuu [IM® B CBA3U C TPHUBICYCHHEM JPYroro aJMUHUCTPATOPA/IPYrod YHpaBIsSIONIEH
KoMIanuy; (T') TpeKpamieHue ICHCTBHS CIEMUATBHOTO pa3pelieHus (IHIeH3uH, cepTtudukara,
aTTecrara, CBUIETEIbCTBA WM MHOTO JIOKYMEHTA, MOATBEPHKAAIOIIErO JOMYCK K OCYLIECTBICHUIO
OIIpEICNICHHOW JESATENIbHOCTH), BBIJAHHOTO TIOCYIapCTBEHHBIM (MYHUIUIAIbHBIM) OPraHOM WJIU
MHBIM JIMLOM (OpraHoM, OpraHu3alnyeit), BBICTYNAOIKUM OT UMEHHU TocyAapcTBa (MyHULIUIIATBHOTO
oOpa3oBaHMs) W OOJANAIONIMM BIACTHBIMH IIOJIHOMOYMSMH B COOTBETCTBHU C HMPUMEHUMBIM
3aKOHOJATEIBCTBOM; (1) BO3HHKHOBCHHE OOCTOSITENILCTB, CBUACTCILCTBYIOIIUX O TOM, YTO
BBIITOJIHEHUE TeKymuM aamunucrparopom ETF wnm tekymein ymnpasisromend kommanuen I[THD
cBOUX (YHKIIMH, 0 MHEHUIO PacdyeTHOro arenTa, CTaHOBUTCS] HE3aKOHHBIM W/WJIM HEBO3MOKHBIM H
IIpU YCJIOBUH, 4TO HOBbIM agMuHucTtpatop ETF minm HOBas ynpasmsaromas kommanus [IM® we
Ha3HayeH (HE Ha3HAu€Ha) B pa3yMHBIE CPOKM IOCJE HACTYIUIEHHUS JIIOOOro M3 MEPEYUCIIEHHBIX B
HACTOSIIIEM ITYHKTE COOBITHIA.

Hanmonanu3zams — HaMOHAIM3aNus, PEKBU3UINSA, KOH(PUCKAIMS HIH 00palieHue B TOCyIapCTBEHHYIO
COOCTBEHHOCTh MO MHBIM OCHOBAHHSM BCEX JINOO CYIIECTBEHHOW YacTW LEHHBIX OyMmar, sBIISIOIIMXCS
PedepencHbIM akTUBOM, BCETO MO0 CYHIECTBEHHON YacTHU UMYIIECTBA DMUTEHTA aKTHBA.

HenukBUAHOCTE — HAaCTYIIJICHUC COOBITHS W/VIIH O6CTOHTCHBCTB3, B pE3yJIbTATC KOTOPOTO CTAHOBHUTCHA

HEBO3MOXHBIM 3aKIIOUUTh [UIOTeTHYeCKHEe CAETIKU XEIKUPOBAHUS WM MOIYyYUTh 0pepTy ¢ TBEPAOH
KOTHUPOBKOH Ha yCIIOBHSX, IO3BOJIIOIIMX B ClIydae €€ akKIeNTa 3aKJIIOUNTh B JI€Hb 3alpoca KOTUPOBOK
wii odepT caeiaKy Ha PHIHOYHBIX YCIOBUSX Kak I OAHOM, Tak M /IS HECKOJBKHUX CHEJOK C
PedepencusiM akTHBOM W/MK B oTHOLIeHUH PedepencHoro aktusa. [Ipu aTom 11 1eneil HacTosIIero
OIIPEJICJIEHUS CJIEJIKAa CUUTAETCS 3aKJIFOUCHHOM Ha PHIHOYHBIX YCJIOBUSX, €CIIH €€ L[€HA HECYIECTBEHHO
OTJIMYAETCS OT LIEHbl AHAJOTHUYHBIX CHIEJOK C TakuM ke PedepeHCHBIM aKTHMBOM W/WIM B OTHOILIEHUU
Takoro xe PedepencHoro akrusa.

HecocTosaTenbHOCTh — M1000€ U3 CIEAYIOMUX COOBITHI B OTHOIIEHUH DMUTEHTA aKTHBA WJIM DMHUTEHTA
bazoBrIX akimii:

(a) ,Z[O6pOBOJ'IBHa$I WM MPUHYAUTCIIbHAsA JIMKBUOAIMA, HC BKIIIOYAsA IPCKpAIICHUC OCATCIBHOCTH B
PE3YIbTATC CIUAHUA WU IPUCOCAUHCHUS

(0) nmpu3zHaHMe DMHUTEHTa aKTHBa WJIM 3MHTEHTa ba3oBBIX aklMil HECOCTOATENbHBIM (OAHKPOTOM) B
COOTBETCTBUU C MPUMEHHMBIM 3aKOHOJATEIbCTBOM, B TOM YHCJIE MO HNPUYUHE HECIIOCOOHOCTHU
YIIOBJIETBOPUTH TPEOOBAHUS KPEIUTOPOB IO IEHEKHBIM 0053aTeIbCTBAM;

(B) mepenaya BCEro WJIM CYHIECTBEHHOM 4acTU MMYIIECTBA DMHUTEHTA aKTHBA WM dMHUTEHTa ba3oBbIx
aKLUH B IOBEPUTETIbHYIO COOCTBEHHOCTH (BIaJIeHUE, YIIPABICHHUE) TPETHEMY JIMILY B UHTEpPECAX BCEX
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KpEAUTOPOB OMHUTEHTa aKTHBAa WJIM SMUTEHTAa ba3oBBIX akuuil B LIENAX MOIYYEHHS JOXOJOB OT
MMYILECTBA U €70 PEAIM3ALINU AJIS OCIIEYIOIIEr0 paclpeieeHHsI OJyUYEHHBIX IEHEXHBIX CPEJICTB
CpeH BCEX KPEIUTOPOB;

(r) 3akiaro4eHHe MHMPOBOIO COIJIAILEHHS CO BCEMU KpEeIUTOpaMM OMUTEHTAa aKTUBa WM 3MUTEHTA
Ba3oBbIx ak1mii 0 mepegaue ero MMyIIECTBA B MOTallleHne TPeOOBaHUI BCeX KPEAUTOPOB;

(1) MHUIUUpPOBaHUE DMUTEHTOM aKTHBA UM SMUTEHTOM ba3oBbIX akiuii BO30YXI€HUs TPOU3BOJICTBA C
LEeNbl0 MpHU3HAHUS ODMHUTEHTAa aKTHBa WIM SMUTEHTa ba3oBbIX akuuii B CyneOHOM MOpsAKe
HECOCTOSITENIbHBIM (0aHKPOTOM) UM MPUMEHEHUS KaKoK-1100 MpoIeyphl WK CPEeICTBA IIPAaBOBOM
3aIUTHI, IPETYCMOTPEHHON 3aKOHOJATEILCTBOM O HECOCTOSTENbHOCTU (0aHKPOTCTBE) WIIM MHBIM
AQHAJIOTMYHBIM 3aKOHOATEILCTBOM, 3aTParuBaoOIIUM MIpaBa KPeIUTOPOB;

(6) DMHUTEHT aKkTHMBa WIM SMUTEHT ba3oBBIX akIMil CTaHOBUTCS OOBEKTOM MPOU3BOACTBA C IIENIBIO
Opu3HaHUs OMHTEHTAa aKTHBa WM OHOMUTeHTa ba3oBbIX akuuih B cyneOHOM HOpsIKe
HECOCTOSITENIbHBIM (0aHKPOTOM) UM IPUMEHEHHUS KaKoW-T100 IpoIeayphl WIH CPEICTBA IPAaBOBOM
3alUTHI, IPEIYCMOTPEHHON 3aKOHOJATEILCTBOM O HECOCTOSTENBbHOCTU (0aHKPOTCTBE) MIIM MHBIM
AQHAJIOTMYHBIM 3aKOHOJATENIbCTBOM, 3aTPardMBaIOLIMM IIpaBa KpPEeIUTOPOB, MHUIMHUPOBAHHOTO B
OTHOIICHUU HETO TPETHUM JIULIOM;

(>k) B OTHOIIIEHUU DMUTEHTA aKTUBA WK SMUTEHTa ba30BbIX aKIHMil MOIaHO X0JaTalCTBO MM UCK O €ro
JTUKBUAAIMY WM TIPEKPAIICHUH JEATEIbHOCTH U MPOJIaXKe UMYIIIECTBA JIJIS 1IeJIeH yIOBICTBOPEHUS
TpeOOBaHUI BCEX KPEIUTOPOB M TAKOE MPOU3BOJACTBO, XOAATAWCTBO WJIM UCK (1) MPHUBOIUT K
MPU3HAHHUIO €70 HECOCTOSTEIBHBIM UM 0AHKPOTOM WUJTU PUMEHEHUIO MPOLIeTyphl 0aHKPOTCTBA HIIN
Cpe/cTBa MPaBOBOM 3allMThl WJIM NPUHITHIO PELICHUS O €ro JMKBUAALMM WIM MPEKPALIEHUN ero
JESATENIbHOCTH M MPOAaKe UMYIIECTBA JJIs LieJe yIOBIETBOPEHUs TPEOOBaHUN BCEX KPEAUTOPOB
i (i1) He MpeKpalieHo, He OTMEHEHO, TPUOCTAHOBICHO WJIM B HEM HE ObLJIO OTKa3aHO B TEUCHHUE
TPUALIATU JHEU TocTie BO30YKIEHUS WK M0/1a4H;

(3) mpuHsTa pe3orouus (pelieHue) o JUKBUAAUUM DMUTEHTa aKTHBA WM 3MUTEHTa ba3oBbIX akuui,
BHEIIIHEM YIPABJICHUM WIHA INPEKPALIEHUU €ro JAEATEIbHOCTH M NMPOAAKE MMYLIECTBA I LieJIen
YIIOBJIETBOPEHUS] TPeOOBaHUN BCEX KPEIUTOPOB (32 HUCKIOYEHHEM JIMKBUIALMM B PE3ylbTaTe
CIUSIHUSA, TPUCOEIMHEHUS UITK TIepEeAadl UMYIIIECTBEHHOTO KOMILIEKCA FOPUIUYECKOTO JINLA);

(1) Ha3HaveH (b0 DMUTEHT aKTHBA WJIM SMUTEHT ba3oBbIX akIMii X0qaTaliCTBYEeT O TAKOM Ha3HAYEHUH )
BHEITHUI WJIM KOHKYPCHBIN YIPaBJISIONIMM, TUKBUIATOp DMUTEHTA aKTHBA UJIM SMUTEHTA ba3zoBbIx
aKIIUH, TOBEPUTEIbHBIM COOCTBEHHUK MM HHOE aHAJIOTMYHOE JTOJKHOCTHOE JIUIIO C MOJTHOMOYHSIMU
10 YIIPABJICHUIO M PACTIOPSPKEHUIO BCEM HJIM CYILIECTBEHHOM 4acThi0 UMYIIECTBA DMUTEHTA aKTHUBa
nIY SMUTeHTa ba3oBEIX aKINi;

(x) uHBIE COOBITHUS, AaHATIOTUYHBIE 110 TPUPOJIE U (MM ) TOCIIECTBUSA KOTOPHIX aHAJIOTHYHbI TOCIIEACTBUAM
coOBITHI, OMMCAaHHBIX B aparpadax (a) — (1) BblLIE.

Ilepuon Ha6JHO)IeHI/IH — 000 u3 NnepuoaoB BpEMCEHU, YCTAaHABIMBACMbBIX B 3TOM KaUCCTBC B Pemienun o
MopAAKE pacuceTa HOIMOJIHUTCIBHOTIO 10X0A4a.

[MN® — naeBO¥l MHBECTULIMOHHBIN (OH]I.

[lornouieHne — HacTymjieHUE B OTHOLIEHHHM PedepeHcHoro aktuBa wiv ba3oBbIX akumii gr000ro w3
CJIETYIOITUX COOBITHIA:

(a) xoumepramus uiau oOmeH Pedepencnoro aktuBa miam ba3oBbIX akiuii, B pe3yibTaTe KOTOPOTO
MIPOMCXOUT Nepeavya WM BO3HUKAeT 00S3aHHOCTh IepesaTh Bce IIeHHbIe Oymaru, SBISIOLIUECS
PedepencHbIM akTHBOM, HaxXoI1IMECS B OOpAIlIEHUH, TPETHEMY JIUILY WUIIH JIULAM;
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(0) peopranmzanus DMHTEHTA aKTUBA WK YMUTCHTa ba30BhIX aKIwii;

(B) mpembsiBieHHE TpeOOBaHUS O BBIKYIE, JOOPOBOJBHOTO WM 00S3aTENHHOTO TPEIJIOKECHHUS,
yBEJIOMJICHHE O TIpaBe TpeOOoBaTh BHIKYIA, HHOE MPEUIOKEHUE WK IeHCTBUE JIUIA, HAIIPABIEHHOE
Ha MOKYIIKY WK mpuodpeTenne nHbIM 00pa3oM 100 npoueHToB HaxoaAIHMXCsl B 00pallieHuH LIEeHHbBIX
Oymar, sBistrormxcs PedepeHCHbIM akTHBOM WM ba3oBbIMH akIUsSIMHU, B pPE3yJIbTaTe KOTOPOTO
NPOMCXOTUT Mepeada Uiid BO3HUKAET 005S3aHHOCTH MepeiaTh TAKOMY JIMILY BCE YKa3aHHbIC LIEHHbIE
OyMmaru (KpoMe [EHHBIX OyMar, TPHHAICKANINX TAKOMY JIMITY HAIIPSIMYIO I KOHTPOJIUPYEMBIX UM
4yepe3 TPEThUX JINLL).

[loTeHUMaTbHBIA KOHTPAreHT MO XEJDKY — JI000W W3 MOTEHIUAIbHBIX KOHTPAreHTOB DMUTEHTa I10
['unoTteTryeckoi creake XeHKUPOBAaHUS, KOTOPBIM MOXET OBITh JT1000# 13 Jl1iepoB-opueHTUPOB.

[Ipumenumas bupska — Guprka, opraHu3aToOp TOProBIIU, TOPrOBas IIOMIAKa (B TOM YHUCIIE HHOCTPAHHBIEC)
WIM HMX 3aKOHHBIE NPABONPEEMHUKH, HAa KOTOPBIX OCYIIECTBISIOTCS TOPTU LIEHHBIMH Oymaramu,
aBiAomUMUcs PedepeHCHBIM akTUBOM, a TakXKe 3aMEHSIONINe UX Oupka, OpraHu3aTop TOPrOBIU WIH
TOpProBasi MJIOMA/IKa, HA KOTOPbIE BPEMEHHO WJIM Ha MOCTOSIHHOM OCHOBE IE€PEBEACHbI TOPTH LIEHHBIMU
Oymaramu, sBistouiuMucs PedepeHcHbIM aKTUBOM, MPHU YCIOBUH, YTO MO ompeneneHuto PacyeTHoro
areHTa TOPTH IICHHBIMU OyMaram, sIBISIFOIIMMHCS PedepeHCHBIM akTHBOM, HAa TaKHX 3aMEHSIOIIMX
OupKe, OpraHu3aTope TOPTOBIU WM TOPrOBOW IJIOMIAAKE 00IaJal0T COMOCTAaBUMOM JIMKBUAHOCTBIO C
TOpramMH Ha 3aMEHSeMOI OUprke, OpraHu3aTOPE TOPTOBIIY UM TOPTOBOM IUIOIIAIKE.

[TpuoGperenue mo nyoanyHoil odepre — npeabsBicHHEe TPeOOBaHUS O BBIKYIE, JOOPOBOJIBLHOTO WU
0053aTeNTbHOTO TMPEAJIOKEHHUS, YBEIOMIIGHHE O TMpaBe TpeOoBaTh BBIKYIA, MHOE MPEIJIOKEHUE WU
JeiCTBHE JIUIA, B Pe3yIbTaTe KOTOPOTO 3TO JUIO MOKYIAET, MHBIM 00pa30M MPHOOpETaeT UK MOJTyvaeT
MIPaBO Ha MPUOOPETEHHE MyTeM KOHBEPTALIMH WM UHBIM criocobom Ooree 10 mporenTos, HO MeHee 100
MPOLIEHTOB HAXOALINXCS B 00pallleHUH TOJIO0CYIOIINX aKIIUi DMUTEHTA aKTHBA.

Pe(beDeHCHBIﬁ aKTHUB — JIF000I U3 CJICAYHOIINX aKTUBOB, OHpe,Z[eJIéHHBIX B Ka4CCTBC PC(I)CpGHCHOl"O aKTHBa
B Pemenuu o MOopAAKE pacucTa JOIIOJHUTCIBHOI'O J0X0A4a:

1) Axuus;
2) TOBap;

3) BamoTa;
4) CraBka;

5) mait (akuus, gons) ETF wiu mait [T ®;
6) OupikeBOU WM MHOM OPUIIMATIBHO PACCUNTHIBACMBIN U MyOJIUKYyEeMBbIH HHICKC,

a Takke JI000i ANbTepHATUBHBIN aKTUB, Ha KOTOPBIN ObLIa pou3BeieHa 3aMeHa PedepeHcHoro akTuBa
B ClIyyasix U B MOPSJIKE, YKa3aHHBIX B MyHKTe 12.2 PemieHus o BITyCKe.

PedepencHoe 3nauenue — moboe u3 3HaueHuUd (B ToM uyucie lleHa), koropoe MOKeT NpUHUMATh

PedepencHslii akTuB B TeueHHE Cpoka oOpaiieHus bupxkeBbix oOnuranuil, TUI U €IWHULA U3MEPEHUS
KOTOpOTO OIpeesieTcss OMUTEHTOM B PelieHnn o nopsake pacuera JOMOIHUTEIBHOTO TOXO0/a.

[opsanox onpenenenus PegepencHbIX 3HaUeHUH (B TOM YKCIIE TUIT KOTUPOBKHU, BPEMs, IO COCTOSTHUIO Ha
KoTopoe ompexaensercs PedepeHcHoe 3HaueHHME W T.JI.) 32 KaXIbld JIeHb, BXomsamuid B Ilepwon
Ha0II0/IeHus, orpeeseTcss OMUTEHTOM B Pellennn o nopsijike pacuera JONOJHUTENBHOTO 10X0a.

Pelienre o mopsjakKe pacueTa JAONOJHUTEIBHOIO J0X0oAa — OJHO HWJIHN HCECKOJIBKO peI_HeHI/Iﬁ
YIOOJIHOMOYCHHOT'O OpraHa HJIM YIOJHOMOYCHHOI'O JOJDKHOCTHOTO JIMIA QMHTeHTa, IIPUHUMACMBIX B
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OTHOIIEHUH pa3Mepa (MOopsaKa onpeeseHns pa3Mepa) AOMOTHUTENBHOTO I0X0/1a, YCIOBUS HAUUCICHUS
1 (WK BBITJIATHI TOMOJHUTEIBHOTO 1I0X0a 10 bupkeBbIM 00IUTaIusam.

COoit 6upkK — O03HAYACT JTHO00E U3 CICAYIONUX O0CTOSTEIHCTB:

(a) manuuue B Jlaty oueHku u (WiM) B TE€UEHHE HE MeHee MOJIOBMHBI bupkeBbix aHeil B Ilepuon
HaOmoieHus: JI000ro coObITUS, HE SBISAIOLIErocs BHEMIaHOBBIM 3aKpBITHEM, KOTOpOE IO
3aKJII0UEHHI0 PacueTHOro areHta HapymiaeT WM 3aTpyJHSET BO3MOXHOCTh YYAaCTHHKOB PBIHKA B
LEJIOM 3aKJII0YaTh CAENKHU (WIM MONy4aTh JaHHbIE O KOTHpPOBKax) ¢ PedepeHCHBIM akTHBOM Ha
[Ipumenumoit bupke u (uinu) 3aKia04yaTh CHOCNKU (WM TMOJIy4YaTh JJaHHBIE O KOTHUPOBKAaX) C
(bIOYEpPCHBIMY, OMIMOHHBIMUA HJIM MHBIMH CPOYHBIMU JIOTOBOpaMHU (KOHTpakTamu), Oa3UCHBIM
aKTUBOM KOTOpbIX siBisiercs PedepeHcHbIi akTHB, Ha COOTBETCTBYIOLIEH bupxe cpoyHbix
KOHTPAKTOB;

(0) [Ipumenumast bupka u (unu) bupka cpoUHBIX KOHTPAKTOB HE OTKPBIBAETCS IS IPOBEICHUS TOPTOB
B pEeKUME OCHOBHBIX TOProB B JlaTy ornieHKH U (1K) B TeUEHUE HEe MEHee T0JI0BUHBI bupskeBbIX nHEH
B [lepuos Habmronenus.

CoOo#i_Toprop — m000€ MPHOCTAHOBIIEHHUE WM OTpaHWYeHHE TOproB PedepeHCHBIM akTHBOM Ha
[Tpumenumoit bupxe u (MIM) CPOYHBIMH JOTOBOpaMH (KOHTpPaKTamH), Oa3MCHBIM aKTHBOM KOTOPBIX
sBisieTcs PedepeHcHbI akTHB, Ha bupke CpoYHBIX KOHTPakTOB, BBOAMMOE IIpumenumoit bupxeit n
(wm) bupskelt cpoUHBIX KOHTPAKTOB, HACTYyMAloOIee HE paHEe OJHOTO Yaca 10 HacTyIieHus Bpemenu
OLIEHKU W/Win BpemeHu 3aKkpbITHs TOProB U SBISIOIIEECS CYIIECTBEHHBIM JJIs Liefiell onpenesieHus
PedepencHoro 3nauenus no oneHke PacuetHoro arexra.

CausiHue BaJIIOTHI — MPEKpaIleHNUE CYIECTBOBAHMSI OHOM U3 BAIIOT B BAJIOTHOM Iape U 3aMeHa €€ NHOU

BaJIIOTOM, HE siBisABIIEHCS OCHOBHOW BaJOTON WM AJIbTEPHATHBHON BaltOTOW 110 coObITHs ClHsHUA
BAJTIOTBI.

CoObITHE KOPPEKTHPOBKH — HACTYIICHHE JIIO00TO U3 CIIEAYIOMINX COOBITHH B OTHOIIEHNHU PedepencHoro
aKTHBa, KOTOPbIE HACTYIWIN B IaTy Hadayia pa3MenieHns bupkeBbIx o0muranuii uin mocie Hee:

(a) denuctuHr;

(0) U3menenune ucrounmnka PedepeHcHOro aKTuBa;
(B) MI3meHeHMe perynupoBaHus;

(r) Koppextuposka AJIP u (unum) I'IP;

(1) Hannonanusanms;

(e) HenmukBUIHOCTE;

(>x) HecocTosTenbHOCTB;

(3) [Mornomenue nmu6o Ipuobperenue no myoauuHoit odepre;
(1) CoObITHE HapYyIIEHUS PBHIHKA;

(x) CriermanbHOE COOBITHE KOPPEKTUPOBKHU;

(1) CymiecTBeHHOE U3MEHEHHE 00CTOSTENBCTB;
(M) Tpancdopmanus PedepeHcHoro akTuaa;

(1) FOpuauyeckoe orpaHuyeHUE;
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(0) 06CTOATENBCTBO, CYLIECTBEHHO BIHUAIOLIEE HA CTOUMOCTh [ MITIOTETHYECKOH CACTKU XEIKUPOBAHMS,
KOoTOpoe Pacu€THbIN areHT couTéT CyIIECTBEHHBIM, B Cllydae, eciau PemenueM o mopsake pacdera
JOTIOJIHUTEIBHOTO 10X0/1a YCTAHOBJIEHA IPUMEHUMOCTD [ MITOTETUYECKON CHAENKU XEIKUPOBAHUS;

(m) pacmpeneneHue, BBINYCK WJIM BbIILIaTa B (QopMe IUBHUIAEHAA OMHUTEHTOM aKTHBAa TEKYIIUM

BiaaenbiiamMm PedepencHoro aktusa: 1) PedepeHcHOro akTnBa,

i) ApYrux aKiuii WK UHBIX [IEHHBIX OyMar, Mpe0CTaBISIONIMX MPABO Ha MOJyYCHUE T0X0/a
(TMBHICHIOB) OT DMHUTEHTA aKTHBa; iii) aKIWi WM MHBIX [EHHBIX Oymar JPYroro SMHUTEHTA,

MPUOOPETEHHBIX (ITPSMO HJIM KOCBEHHO)

OMUTEHTOM aKTHBa B PE3yJIbTaTe BbIACICHUS WIM aHAJOTUYHOM CHENKHU; 1V) JIIOOBIX APYTrux
LEHHBIX Oymar Wid MHOTO MMYILECTBA, B KAXKJIOM ciydyae 0e3BO3ME3HO JIMOO 3a IIaTy Wi HHOE
BCTPEUHOE MPEJOCTaBICHUE, MEHbIlIee 4YeM Mpeodiajaromias phIHOYHAS II€Ha HMYIIECTBa,
pacnpeenseMoro wiv rnepeJjaHHoro B popme TuBUIEHIA, OnpeiesieHHas PacueTHBIM areHToM;

(p) npy HaTUYUK YTBEPKICHHON DMUTEHTOM aKTHBA U (WJIM) SMUTEHTOM Ba30BBIX akiuil AMBUICHAHON
TIOJIUTHKY — U3MEHEHUE JTAHHOUN JUBUACHIHON MTOJIUTHKY;

(c) mpu OTCYTCTBHUM YTBEPXKACHHOM OMHTEHTOM akTWBa W (WiaM) SMUTEHTOM ba30BbIX akuuii
JUBUJICHTHOM MOJUTUKU YTBEPKJICHHUE (IPUHATHE) COOTBETCTBYIONICH TUBHUICHIHON TOJIUTHKHY;

(T) BBIMYCK DMUTEHTOM aKTHBA OIMIIMOHOB, B COOTBETCTBHH C KOTOPHIMU II€HA pa3MEUICHHs aKIUi BO
WCIIOTHEHUE TPeOOBAHUM 10 OMITMOHAM DMUTEHTA aKTHUBA HUKE 0JKHMJIaeMOW PHIHOYHOW CTOMMOCTH
TaKUX aKIMi, ONPEICIEHHON PacueTHbIM areHToM;

(Y) pacipeaciICcHie B OTHOMICHHUHU bazoBeIx akimii HUMYLIECTBA, KPOME NCHCKHBIX CPCACTB, aKI_II/Iﬁ HUin
IIpaB, OTHOCAIIUXCA K m006IM bazoBbIM AKIUAM, TCKYIIUM BJIaZC/IbIIaM bazoBbix aKHHﬁ;

(¢) BO3HUKHOBEHHE CUTYAIIMH, TPH KOTOPOH B PE3YJIHTATE KAKOTO-IHO0 COOBITUS y aKIMOHEPOB ba3zoBbix
aKUui cHIKaeTcs: 00beM Mpas 100 rojocoB 10 bazoBbIM akLMsIM, U OHU 3aKJIFOUUIIN MEXKIY COO0M
COTJIALLIEHUE, KOTOPOE MPEAINOJaraeT JOMOJHUTEIBHYI0 3MUCCUIO aKIIU AYMUTEHTa ba3oBbIX akiui
I10 IIEHE HWKE UX 0XKHMIaeMOM PbIHOYHOW CTOMMOCTH, ONIpENEICHHON PacueTHbIM areHToM, B LENAX
BOCITOJIHEHUS UX YTPAUEHHBIX MpaB 10 ba3oBeIM akuusiM;

(X) BBIKYl DMHUTEHTOM aKTHBa WiH, eciau Pedepercubim aktuoM siBisiercs I'JIP niu AJIP, smurenTOM
ba30BbIX akIuii COOTBETCTBYIOIIMX aKIMK [0 CTOMMOCTH, KOTOpas, 110 MHEHHUIO0 PacueTHOTO areHTa,
SIBJISIETCS 3aBLIIICHHOM.

B cinyuae ecnin B PemeHun o mopsake pacyera JONOJHUTEIBHOIO J0XOAA OMPENENIEHO HECKOJIBKO
Pedepencusix aktuBoB (Kop3una), CoObITHE KOPPEKTUPOBKH CUUTAETCS] HACTYIHUBIIMM, €CIIH J1I000€ U3
YKa3aHHBIX BbIIIE COOBITHI HACTYNMJIO B OTHOIIEHUU J1I000ro PedepeHcHOro akTrpa, BKIIIOUEHHOTO B
Kop3zuny.

Hactynnenne CoObITUS KOPPEKTHUPOBKU Ompenenser PacueTHbl areHT, JeicTBYs AJOOPOCOBECTHO U
KOMMEpUECKH 000CHOBAHHO.

CoObITHE HapyYIICHHUA PbIHKA — m000e U3 CJICAYHOIIUX COGBITHﬁ, JIelCcTBUE KOTOPLBIX IPOJOJIZKACTCA Ooiee
BOCHMH ITIOCJICAOBATCIIbHBIX pa6oq1/1x JHEH:

1) Co0oii Topros;
2) Cooit Oupxu;

3) BHeriaHOBOE 3aKpBITHE.
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CroenuanbHoe COOBITHE KOPPEKTUPOBKU — JIF0O0E M3 COOBITHI B OTHOIIEHHH PedepeHCHBIX akTHBOB B
3aBUCUMOCTH OT Tuna PedepeHcHoro akTiuBa, a MIMEHHO:

* B ciuywyae ecid PedepeHCHbIM akTUBOM sBisieTca HHAEKC, CrenuanbHbIM COOBITHEM
KOPPEKTUPOBKU siBisieTcss Hapyenue nnaekca;

* B ciuydae eciu PedepencHbim aktuBoM siBisiercst nail ETF winu waBectunmonnsiii maii [T,
CriennanbHbIM  COOBITHEM KOPPEKTHpPOBKH sBisiercs Hapymenue ¢onna. Ilait ETF u
uHBeCTULIMOHHBIN nTai [T panee u nanee COBMECTHO UMEHYIOTCS «Ian»;

* B cinyuyae eciu PedepeHCHBIM aKTUBOM SBISETCS OAWH WU HECKOJIBKO TOBApOB, H/WIH
MPOU3BOIHBIX (UHAHCOBBIX HMHCTPYMEHTOB Ha TOBapbl, W/WJIW TOBAPHBIX WHAEKCOB, W/WIH
TOBapHBIX CTPAaTErvii, OCHOBAHHBIX HA I[€HAX TOBAPOB WU TMPOU3BOAHBIX (DHHAHCOBBIX
MHCTPYMEHTaxX Ha ToBaphl, CrenuasbHbIM COOBITHEM KOPPEKTUPOBKH siBisgeTcs Hapymenue
TOBapa;

* B cimydae eciu PedepeHcHbM akTuBoM siBisiercs (CraBka, CrHenuanbHBIM COOBITHEM
KOPPEKTUPOBKU sBIIsieTcst HapyiieHue craBku;

* B ciyuyae ecnu PedepeHCHBIM akTHBOM siBIsieTcsl BamioTa, CrenuanbHBIM COOBITHEM
KOPPEKTUPOBKHU siBisieTcss HapylieHre BamoThI,

° B ClIydac €CJIn Pe(i)epeHCHBIM AKTHBOM SBJISAICTCS BAJIFOTHAA I1apa, TO €CTb 3HAUYCHUC 0OMEHHOTI0

Kypca BaJIIOT, BBIPQXKEHHOE B €IMHULIAX OJIHOM BatOThl («OCHOBHAs BAJIIOTa») 33 OJHY €IUHULLY
JIpyroi BaitoThl («AJbTepHATHBHAsl BaioTa»), CHenualbHbIM COOBITUEM KOPPEKTHPOBKHU

ABJIETCS JTH000€ U3 cieyromux coobIThil: 0 MHOXKECTBEHHOCTh BaIOTHBIX KypcoB; O CiusHue
BaJIIOTHI.

CHOHCOD HWHACKCA — JIMIO, OCYHICCTBIAIOMICC PACUCT /W HY6HI/IK8,HI/IIO HHJCKCaA, ONPCACICHHOTIO B
Pemenun o MOopAAKE pacucTa JOIIOJIHUTCIBHOI0 10X04a B KAYECTBC Pe(bepeHCHoro aKTHBa.

CraBka — IMPpOUCHTHAasA CTaBKa, BKIIHOYAsA ITOKA3aTCIIN I/IH(I)J'IHLII/II/I W UHBIC MHIAUKATOPLI, BbIPA)KACMBIC B
IMpOoUCHTax W 3aBUCAINIMEC OT BPECMCHHU IIPU UX PACUCTC, OIMPCACIICHHAA B Pemenun o MOopAAKE pacycTa
JAOIIOJIHUTCIIBHOT'O 10X044a B Ka4C€CTBEC Pe(bepeHCHoro AaKTHBaA.

CyIecTBEHHOE M3MEHCHHUE 00CTOSITEILCTB — HACTYIUICHUC CO6BITPII>1, KOTOpPBIC HEC 3aBHUCAT OT BOJIHA
OMUTEHTA U SBISIOTCS qpeBBH‘IaﬁHHMH 1/WIIH HETIPCAOTBPATUMBIMU B CIIOKHUBIINXCHA YCIIOBHAX,
BKJIrO4Yas, HO HE OrpaHUYUBasACh, CJICAYIONINUC 00CTOSTEILCTBA: OOBSIBICHHE BOﬁHLI, q)aKTI/I‘leCKaH BOIHA
nIn (I)aKTI/I‘-IeCKI/Ie BOCHHBIC HeﬁCTBHH; rpakIaHCKUC BOJIHCHHUA; OSIIUACMUS; 6J101<a)1a; 3M6apr0;
3EMIJICTPACCHUC, HABOAHCHUC, TCXHOI'CHHAA KaTaCTpO(l)a, HoXXap ujin Opyrue CTUXUIHBIC 6C,Z[CTBI/I$I, n B
PE3YIbTATC HACTYIIJICHUS KOTOPBIX IJIA OMUTEHTAa U/UIn IToTennnanbHBIX KOHTPArc¢HTOB 110 XCIKY CTAJIO
HEBO3MOIKHBIM MCITOJIHEHUE 0053aTEIbCTB 10 BI/Ip)KeBBIM o0Jmr allusaAM (B OTHOIICHNHA 3MI/ITCHT8.) 1/WIIH
I'unoreTnyueckuM crenkam XCIKUPOBAHUA, 4 B OTHOLICHUU IloTeHuIMaIbHBIX KOHTPArcHTOB 110 XCIKY
CTajgo Obl HCBO3MOKHBIM, C€CJIN Obl 'mmoteTmueckas CACJIKa XCIKUPOBAHUA ObLIa q)aKTI/I‘-ICCKI/I
3aK/JII0O4YCHa.

Tpancdopmarus PedepeHcHoro akTuBa — 11000€ U3 COOBITHI B OTHOIIEHUH PedepeHcHBIX akTHBOB B
3aBUCUMOCTH OT Tuna PedepeHcHoro akTiuBa, a MIMEHHO:

1) st Axrpwid:

(a) M”3MeHeHne HOMUHAJILHOM CTOMMOCTH W/WJIM KOJTMYeCTBA Haxoas1erocs B oopaiienuu PegepencHoro
aKTuBa 0€3 HM3MEHEHHUs BEJIIMYMHBbl AKLIMOHEPHOTO KamuTajla, B TOM uuciae B (opme IpoOiieHus,
KOHCOJIM a1 UJIN KOHBEpTALlUH Pe(i)epeHCHoro aKTHuBa (KpOMe CJIy4acB, KOTrla KOHBEpTALUA ABJIACTCA
pe3ynbraToMm Ilornomienus ), KoTopoe MPUBENIO UK MOKET IPUBECTH K TOMY, 4TO Ha 1ieHy PedepencHoro
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aKTUBa OYJyT OKa3bIBaTh BIIHMSIHHE HEPBHIHOYHBIC (DAKTOPHI, BO3ZHUKHOBEHUE KOTOPHIX HENB3s OBLIO
MpeIBUIETh U MIPEJICKa3aTh Ha JaTy pa3MenleHus: bupxeBpix oOmuranuii 1 BOSHUKHOBEHHE KOTOPHIX HE
3aBHCHT OT BOJIM DMuTeHTa u/uim PacueTHoro arenTa; (0) oO0bsBieHne BHeodepenHbIX TUBUICHIOB; 2)
JUUTSL BaJTIOTHI:

J€HOMMHALMS (M3MEHEHNEe HapULaTeIbHOW CTOMMOCTH JIEHEKHBIX 3HAKOB) JII000M U3 BAIIOT B BAJIFOTHON
nmape, K KOTOpOW HMeeT MNpHBsA3KYy PedepeHCHbI akTHB, JTUOO CTaHJAPTHBIX EIUHHIL, B KOTOPBIX
BBIPAXKAETCSI COOTHOLIEHHME BAIIOT B TAaKOW BaJIOTHOW mape; 3) A TOBapOB: M3MEHEHUE EIMHMIL
M3MEPEHUsl CTOMMOCTH TOBapa WM c110co0a BBIPAKEHHSI LIEHBI.

ITpu sTOoM K TpaHchopmanuy akTUBAa HE OTHOCUTCS COOBITHE, OMMCAHHOE B MOJNYHKTE (a) myHKTa 1)
BBIILIE, €CIM B PpE3yJbTaTe YKAa3aHHOIO COOBITUS IPOU3BOAUTCS copa3MepHoe H3MeHeHue LleHsl

Pedepencuoro aktuBa B Aary Haudaja pa3menieHuss bupxeBpix oOiuranuii myreM peTpoCreKTHUBHOM
koppektupoBku [Ipumenumoii bupskeii Llensr PedepencHoro akruga.

[lena — PedepencHoe 3HaueHue, MPEACTABISIONIEE COOOM a0COMIOTHOE 3HAYCHUE IEHBI (KOTHPOBKH)
PedepencHoro aktuBa, onpenensemoe 1o qanubM [IpuMmenumoit bupiku, eciiv MHOE HE yKa3aHO HHXKE.

B ciydae HeBo3MmokHOCTH ompeaenuTh lleHy kakoro-mu0o PedepeHCHOro akThBa B CBSI3H C
HEBO3MOXXHOCTBIO ONpPEAETUTh IeHy (KoTupoBKy) PedepencHoro aktmBa 1ieHa (KOTHPOBKA)
PedepencHoro aktuBa ompexpensiercs PacdeTHBIM areHTOM B TMOPSAIKE, YCTaHABIMBAEMOM
YIOJHOMOYEHHBIM OpraHoM (WJIM YHOJHOMOYEHHBIM JIOJDKHOCTHBIM JIMIIOM) DOMHTEHTa B Pemenun o
MOpSAJIKE pacuyeTa JJOMOJIHUTEIBLHOTO 10X0/1a JI0 JaThl Hauaja pa3MelieHus: bupkeBbIx o0auranui.

B cnydae nacrymnenus CoObiTHs KoppekTupoBku llena ompenensercs ¢ y4€TOM KOPPEKTHPOBOK,
IPOU3BOIUMBIX PacUéTHBIM areHTOM B COOTBETCTBUU C IIYHKTOM 12.2 PenieHus o BBITyCKeE.

OMUTEHT aKTWBa — JIMIIO, BBIMYCTHBIIEC U (MJIM) SMUTHUPOBABILIEE IEHHYIO Oymary, SBISIOUIYIOCS
PedepencubiM akTHBOM.

IOpunnueckoe orpaHuveHre — OOCTOSATENBCTBO, CBUJIETENILCTBYIOLIEE O ACUCTBUSIX IOCYAAPCTBEHHBIX
OpPraHoOB, CIIOCOOHBIX BOCHPENATCTBOBAaTh HCIIOJHEHUIO 0053aTeNbCTB OMUTEHTa 10 bupikeBbIM

oOnuranusM, CyIIECTBYIOIIUX WM MOTEHLMAJIbHBIX 00s3aTeNbCTB OMHUTEHTAa M (WiM) J1000ro u3
[ToTeHIManbHBIX KOHTpPareHToB MO XeKy (oboro u3 JluiaepoB-opueHTHpOB) Mo [ umnorernyeckoit
ClIeNIKe XeKUPOBaHM (€CIIU Takas CeKa 3aKIl04eHa (MMeeT MECTO), MU eciH Obl Takas clielka Oblia
3aKJII0OYeHa Ha MOMEHT HCIIOJIHEHUsI COOTBETCTBYIOIIETO OOCTOSTENBCTBA), BBIpaXKarolieecs B

CJICAYIOLICM:

(a) MPUHATHUEC UJIU U3SMCHCHUC KaKoT0-JIN00 IMPUMCHUMOT'O 3aKOHA UJIM MHOI'O HOPMATHBHOT'O ITPaBOBOI'O
aKTa (B TOM 4YHCJIC HAJIOT'OBOI'O 3aKOHOHaTCHBCTBa), N

(6) w3manve HOBOW OGUIMATBFHON TPaBOBOM TO3WMIMU (T.€. TPABOBOM TO3UIMH, HWMEIOIIEH
o011eo0s3aTeNnbHy0 CUiIy, U (WIn) 00sA3aTeNbHYI0 CHIy JUISl CYIAOB WJIM IPAaBOINPUMEHHUTEIbHBIX
OpPraHOB COOTBETCTBYIOILIETO TOCYIapCcTBa), B TOM YHCJIE TOJIKOBAHMS UM U3MEHEHUS B TOJIKOBAaHUU
KaKUM-IH0O CyJIOM, TPETEMCKUM CYAOM WM PEryJIMpyIOIIMM OpraHoM, 00JaJaroluM
COOTBETCTBYIOIIMMH TTOJTHOMOYHSIMH, KAKOTO-THOO0 IPUMEHUMOT0 3aKOHA FJTH HHOTO HOPMaTHBHOTO
MIPaBOBOI0O aKTa (BKJIOYas JII000€e Takoe JeCTBHE, OCYILECTBICHHOE HAJIOTOBBIMU OpraHaMHu),

H BJICKYIICC m000e U3 ($1(591§%:0)11170,€ MMOCJIEICTBHUI:

(1) HOPUINYCCKYIO HCBO3MOXKHOCTD OMUTEHTa OBITh SMUTEHTOM BI/Ip)KCBBIX O6J'IHI“8.I.IPII>1, OCYHICCTBJIATDH
IJIATCXH 110 BI/Ip)KCBBIM 06HI/ITaI_II/I}IM, rnoramartb BI/Ip)KCBLIC o0Hr anuu, B TOM YHUCJIC B PE3YyJIbTATC
MPUHATHA WA U3MCHCHUS KaKOT! 0-I100 MPUMCHUMOTO 3aKOHA WJIX HHOT'O HOPMATHBHOTI'O IIPaBOBOT'O
aKTa, 1JInk
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(2) ropummyeckyr0 HEBO3MOXKHOCTh DOMUTECHTA M (WK) JI000r0 U3 [1oTeHIMATbHBIX KOHTPAreHTOB IO
XemKy (Jro6oro u3 [JunepoB-opueHTUPOB) MO [ MITOTETUYECKOM CACNKE XSHKHUPOBAHUS UMETh TIPaBa
1 (Wn) HecTH 00sI3aHHOCTH (B YaCTHOCTH, MO MPUHSATHIO WIIH COBEPIICHUIO TUIATEKEH ) IO CIEIKe ¢
PedepeHcHBIM akTUBOM (B TOM 4YHCIiEe 00S3aHHOCTH 1O [ MIMOTETHUYECKOHN CIIENKe XEKUPOBAHUS H
(unm) o MprOOPETEHUIO UITH OTUYXKACHUIO PedepeHcHOro akTuBa).

ETF — unoctpanHblii OMpKEeBOI MHBECTUIIMOHHBIN (OHI.

Wnrre CBCACHUA, MMOAJICKAIIUEC YKA3aHHUIO B HACTOAIIEM IIYHKTE, IIPUBCACHBI B IT'YHKTC 9.3 HpOFpaMMI)I.

5.5. Ilopsaook u cpok evinnamost 00x00a N 00UAUUAM

A) Kynonnwtit 00x00

BrimniaTa KynmoHHOTo 10X0Aa 10 brupskeBbIM 00IHranusiM MpOU3BOJUTCS JCHEKHBIMU CPEACTBAMHU
B POCCHHCKUX PyOJIIX B O€3HAINYHOM MOPSIKE.

KyIoHHBI 10X0J 32 COOTBETCTBYIOIIMM KYIIOHHBIM IEPUOJ] BBIILIAYMBACTCA B ATy OKOHYAaHUS
COOTBETCTBYIOILLEr0 KYIIOHHOrO nepuoja. Ilopsnok onpenenenns 1aTel OKOHYaHUS KaKIOTO KyIIOHHOTO
nepuo/ia no bupessiM 00UranusaM ykazaH B IyHKTe 5.4 HacTosero Pemenus o Belmycke.

KymonnsIit 70X0/ 10 Hepa3MeIeHHbBIM bUpKeBbIM 00IUTanusaM Win 1o bupskeBeiM oOIuranusm,
nepeBeleHHbIM Ha cueT OmutenTa B HPJI, He HauucsieTcs ¥ He BBIIJIauUBaeTCs.

bB) /Tuckonm

Joxonom no bupkeBblM o0auranusm sBISETCS pa3HULA MEXIY HOMHMHAIBHOH CTOMMOCTBIO
BupskeBbIX 00MTranuii ¥ NEHON MX pa3MEIIeHUs (TUCKOHT).

Brinnata HOMUHAIBHOM CTOMMOCTHU BI/Ip)KeBBIX 06J'II/Il"aI_[I/II71 (OCTaTKa HOMMHAJIbHOW CTOMMOCTH B
cJIyda€ 49aCTHYHOIO OOCPOYHOTO HOI‘aI_HeHI/IH) OCYHICCTBIIAACTCA B TIOPAAKEC, YCTAHOBJICHHOM II. 5.3.
HacTosmero Peiienus o BBIITYCKC.

B) /lononnumenvhulii 00x00

Beinnara ponoigHUTENbHOTO goxofa Mo bupikeBbIM oOdMramusiM HPOU3BOAUTCS JEHEKHBIMU
CpeACTBaMU B POCCUICKUX PYOJIsiX B OE3HATMUHOM HOPSIJIKE.

I[OHOJIHI/ITCJIBHBIfI J0X0/[ 3a COOTBCTCTBYIOIHHPJI nepruoa AOMOJIHUTEIIBHOTO JOXOJa BBIIIIIAYUBACTCA
B 1aTy OKOHYaHHA COOTBCTCTBYIOMICTO IMEPHOAAa JOITOJTHHUTCIBHOI'O J0X0A4a.

I[OHOJ'IHI/ITCJ'ILHHﬁ A0X0 1O HEPa3MCHICHHBIM BI/Ip)KCBHM O6J'II/IFaI_II/IHM nin 110 BI/Ip)KCBBIM
O6J'II/II‘aI_[I/I$IM, IEPCBCACHHBIM HA CUCT OMHTEHTA B HPI[, HC HAUUCIACTCA WU HC BBIIIJIIAYUBACTCA.

Hlopaook evinnamsl 00x00a no odaUZAUUAM, 6 MOM HUCEe NOPAOOK eviniamul (nepedayu)
00x00a no 001uaUUAM 8 HEOCHENCHOUL hopme ¢ cryuae, eciu NO 0OIUAUUAM RPEOYCMAMPUBCAEMCA
00x00 6 HeleHexcHoUu opme: bupxebie OOMUTAMM SABJISIOTCA I[IEHHBIMH OyMaramMu C
LEHTPAIN30BaHHBIM yYETOM IIPAB.

OMUTEHT HCIOJHAET O0S3aHHOCTH IO OCYIIECTBJIEHUIO BBIILJIAT MO LIEHHBIM OyMmaram, mpaBa Ha
KOTOPBIE YUYWTBHIBAIOTCS JICTIO3UTAPUEM, IIYyTEM NEPEUNCICHUS IEHEXHBIX CPEICTB JAENO3UTapHIo,
OCYILIECTBISIONIEMY [IEHTPATN30BaHHBIN yueT npaB Ha bupskeBbie oOnuranuu.

VYkazaHHas 00s13aHHOCTh CUMTAETCSI MCMOJHEHHOW DMUTEHTOM C JIaThl TOCTYIUICHUS JIEHEKHBIX
CPEICTB Ha CYET JETMO3UTapHsi, OCYIIECTBISIOIIETO [EHTPATU30BaHHBIM ydeT mpaB Ha bupikeBblie
o0JmMranuu.

BH&}IGJ’IBHBI BI/Ip)KeBI)IX 06HI/IFaHHf/’I U HWHBIC JIKMOAa, OCYHECCTBIAIONIME B COOTBETCTBUU C
q)ellepaJ'II)HI)IMI/I 3aKOHaMM I1paBa 110 BI/Ip)KeBLIM 06J'II/IFaHH$IM, MOJIY4JaroT NPpUYNUTAOIIHNECA UM ICHCKHBIC

BBITIJIATHI IO BUprkeBbIM O0IUTaIMAM Yepe3 ACTO3UTapHid, OCYIIECTBISIOMNNA yUeT nmpaB Ha bupkesbie
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o0nuranuu, JeMOHEHTaMH KOTOPOT'O OHU ABJSIOTCS. [[s moaydenus BoIIuIaT 1o bupkeBbiM oOnuranusam
yKa3aHHbBIE JIMIA JOJDKHBI UMETh OAHKOBCKHUN CUET B POCCHUICKHUX PYOJISAX, OTKPhIBAEMBIN B KPEAUTHON
OpraHu3alyHu.

[Tepenaua neHEXHBIX BBIILIAT B CUET BHIIATHI J0X0/4a 110 bupkeBbIM 00IMralusaM OCYIIECTBIIAETCS
JIENIO3UTAPUEM B COOTBETCTBUU C MOPSAKOM, IIPEAYCMOTPEHHBIM cTaThell 8.7. denepalbHOro 3aKOHA OT
22.04.1996 N 39-®3 "O psiHKe LEHHBIX Oymar", ¢ 0OCOOEHHOCTSIMH B 3aBHCHMOCTH OT Coco0a ydera
npaB Ha bupkeBbie oOaUTanuy.

Ecnu pgara BbeIUIaTa KYyNOHHOIO JOXOJAa WM JaTa BBIILUIATHI JONOJHUTENBHOIO JOXOAA II0
BupskeBbIM 00MranusaM NpUXoAUTCS Ha Hepabounid Mpa3JHUYHBIN UM BBIXOIHOW A€Hb, HE3aBUCUMO OT
TOTO0, OYJIET JI 3TO TOCYAAPCTBEHHBIN BBIXOIHOW JCHb WJIM BBIXOTHOW JICHD JIJISi PACUCTHBIX ONEpaIni,
TO TEPEYMCICHUE HAJUIeKAIeH CyMMbI MPOU3BOAUTCS B NEpBbIA pabO4Mii JCHb, CIEIYIOIIUN 3a
HEpabOYMM Mpa3IHUYHBIM WM BBIXOJHBIM JHeM. Bnanenen bupskeBbix oOiuranuii He MMeeT MpaBa
TpeOOBaTh HAYMCIICHHS MTPOIICHTOB MM KaKOK-JINOO MHOM KOMIICHCAITUH 32 TAKYIO 33JICPKKY B TIIATEKE.

5.6. Ilopsook u ycnosus 00cpounozo nozauwieHus 00aucayuil

HPCHYCMOTpeHa BO3MOXHOCTb JOCPOYHOI'O ITOralliICHUA BI/Ip)KeBLIX O6J'IHI‘3HHI>1 I10 Tpe6OBaHI/IIO Hux
BJIAZACIIBICB U 110 YCMOTPCHUTIO OMHTEHTA.

WHble cBenenus, mojuiexaiiue yka3aHuio B HaCTOSIIEM MTyHKTE, MPUBEIEHHI B 11. 9.5 [Iporpammel.
1) /locpounoe nozawienue oupiceswvix 001uzauuil N0 MpPedGoBaAHUIO 67140€1bU e

[TpenycMoTpeHa BO3MOKHOCTh JOCPOYHOTO ToramieHus bupxkeBbix oOnuraiuii no Tpeb0BaHUIO UX
BIIQJICNIBIIEB B COOTBETCTBUU C 1. 9.5.1 [Iporpammel.

TpeboBanue (3asBIEHHE) O JOCPOYHOM TIOTAIICHUH bBUPKEBBIX OONHMTramuii HampaBisgeTcs
OMUTEHTY 10 ITpaBUJIaM, YCTaHOBJIEHHBIM 3aKOHOaTeIbeTBOM Poccuiickoit denepanui.

Jluno, ocyuecTBIsIOLIEEe MpaBa IO ILEHHbIM Oymaram, €cld €ro InpaBa Ha LEHHble Oymaru
YUUTHIBAIOTCSI HOMUHAJIBHBIM JIepKaTeseM, UHOCTPAaHHBIM HOMUHAJIBHBIM JEpiKaTesleM, HHOCTPaHHOU
OpraHM3alyel, UMEOIIEH TPaBO B COOTBETCTBHUHU C €€ JIMYHBIM 3aKOHOM OCYILECTBIIATH YUET U MEPEXO]L
IpaB Ha IIEHHble OyMaru, WK JIMIOM, OCYILECTBIISIONIUM LEHTPAIM30BaHHbIM y4yeT MpaB Ha IIEHHBIE
Oymaru, peanu3yeT IMpaBo TpeOOBaTh IMOTAIICHUS NPUHAAIEKAIIUX €My LEHHBIX Oymar myTeM Jadu
yKa3aHUH (MHCTPYKIUIT) TAKUM OpraHU3aLUsM.

Co nus nonmydenus HPJl win HOMUHaNbHBIM JeprkaTenieM bupskeBbIx obnuranuii oT Biajenbla
bupxeBbix obnuranuii ykazaHusi (MHCTPYKLHHK) O IIpebsBIeHUH TpeboBaHus O TOCPOUHOM IMOTallleHUN
bupskeBbix oOnuranuii u 10 AHS BHeceHust mo cuety HPJl mim HOMHMHaNBHOTO Jepikaresis 3amuced,
CBSI3aHHBIX C TaKUM JIOCPOYHBIM IIOTallleHueM, JMOO 10 JHS NojyuyeHuss uHpopmauuu o0 OT3bIBE
BJIQJIETIBIIEM CBOEro TpeOOBaHUS BIAJeNiel]l HE BIpPaBE pacropskaThesi bupxeBbIMH OONMranusmuy,
NPeIbSIBICHHBIMH JJIS1 JOCPOUHOTO TOTAIleHNs, B TOM YHCJIe IepeaBaTh UX B 3aJI0T JM00 0OpeMEeHSTh
apyrumu crocodamu, o yeM HPJ[ u HoMHHaIBbHBIN JepakaTenb 0e3 mopyueHus Blaieiblia BHOCAT 3alKCh
00 yCTAQHOBJICHMM 3TOT0O OTPaHUYEHHUsS IO CUETYy, Ha KOTOPOM YYMTBHIBAIOTCS €ro npaBa Ha bupixesble
obsuranuu.

Brnanenbiiel 1 uHbIE Jina, OCymeCTBIIAOINE B COOTBETCTBUH C (I)C,Z[epaJ'IBHBIMI/I 3aKOHaMH IIpaBa I1o
BI/Ip)KeBBIM 00JIHT alysgaM, MOJYYAT NPUYUTAOMUCCI WM JACHCKHBIC BBIIIATBI B CUCT HJOCPOYHOIO
noramcHusA BI/Ip)KCBBIX O6J'IPII‘&I.IPII>1 qepe3 JICHO3I/ITapI/II71, OCYH_ICCTBJISIIOH_II/Iﬁ YUYCT IIpaB Ha HOCHHBIC
6YMaFI/I, JACTMMOHCHTAMH KOTOPOI'O OHU ABJIAKOTCA.

OMUTEHT UCHONHSET O0S3aHHOCTH MO OCYIIECTBICHHIO JIEHEKHBIX BBIIJIAT B CUET JOCPOUYHOTO
noramieHusi bUpiKeBBIX OONWTranuii myTeM NepedyuciieHus JeHeXHbIX cpeactB HPJl. Ykazannas
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065133.HHOCTI: CUHUTACTCA HCHOHHGHHOﬁ BMHTCHTOM C 1aThbI HOCTyHHeHI/IH JCHCKHBIX CpeI[CTB Ha CUCT
HP]I.

JocpounHoe moramenrne bupkeBbIX 00JUTaIui MPOU3BOIUTCS JCHEKHBIMH CPEACTBAMHU B PYOJIAX
Poccutickoit deneparuu B 0€3HATUIHOM MTOPSIIKE.

Pemiennem o BbITyCKE HE MPEAYyCMOTPEHA BBIIIATA JIOMOJHHUTEIBHOIO J0X0/la K CTOUMOCTHU
JOCPOYHOTo mnoramieHusi bupykeBbix oOnuranuii o TpeOOBAHUIO UX BIIAJENbLIEB (KaK OH OMpeNeiEH B
nyHkTe 5.4 HacTosmero Permenus o Beimycke). Bo n36exanre COMHEHHI B ciiydae, eciii JjaTa JOCPOYHOT0
noramenusi bupxkeBpix oO0nuranMii CoBmagaeT ¢ JAaroil, B KOTOPYIO JOJKEH OBbITh BbIILUIaYEeH
JIOTIOJIHUTENBHBIN 10XOJ B COOTBETCTBHHM C M. 5.5 HacTosiiero PemeHus o BbIMYCKe, TOMOJHUTEIbHbII
JI0XO0J1 K CTOMMOCTH JIOCPOYHOTO MoraiieHus: bup)keBbIx o0nuranuii He moJIeKUT yIuiaTe.

Wuble cBeneHUA O MOPSAKE W YCIOBUSAX JOCPOYHOrO MOTamieHus bupskeBbIX oOnMranuii mo
TpeOOBaHUIO UX BJIaJEIbILICB MpUBeaAcHHI B 11. 9.5.1 [IporpaMMel.

JlonomHUTENbHBIE CIlydyad JOCPOYHOTO MHOTameHuss bupkeBpIX oOnuramuii mo TpeOOBAaHUIO HX
BJIAJIENIBLIEB HE IIPEYCMOTPEHBI.

2) /locpounoe nozauenue oupicegvix 001u2ayUIl NO YCMOMPEHUIO IMUMEHMA

[IpenycMoTpeHa BO3MOKHOCTH JOCPOYHOTO (YaCTUYHOTO JIOCPOYHOTO) ToTamieHuss BupikeBbIx
o0Uranuii o0 yCMOTPEHHI0 DMUTEHTA B COOTBETCTBHH C 11. 9.5.2 [Iporpammel.

JlocpouHoe mnoramienue (4acTUYHOe JOCPOYHOE Moramienne) bupkeBbix o0nuraiuii mpou3BOAUTCS
JICHEeXKHBIMH cpejicTBaMu B pyOusix Poccuiickoii @enepariii B 0e3HATUYHOM MOPSAKE.

B cnyuae npuHSATHS DMUTEHTOM PELICHUS O 803MOMCHOCMU JOCPOYHOTO moramieHus bupxeBbix
o0nuranuii Mo yCMOTpEHHI0 DMUTEHTA B cOOTBEeTCTBUU C 11. 9.5.2.1 [Iporpammel, Pemenne o tocpounom
MOTalIeHUH IPUHUMAETCS U MYOJIMKYETCs 10 1aThl Hayalla pa3MelieHus bupikeBbix oOnuramuii 1 MOXKeT
COJIEP>KaTh YCIOBHUE O TOM, UTO JOCPOYHOE MoTaiieHrne bupkeBbIX 00Iuraiuii mo ycMOTpeHUI0 OMUTEHTA
OyzeT ocylecTBIeHO B ciaydae, ecnu 3a 5 (ILsa1b) pabounx AHE 10 JaThl OKOHYAHHUS OIPE/ICJICHHOTO B
TaKOM PEeLIeHUH KYITOHHOTO Meproja nocturaetcs bapbep noramenus (nanee — «/[aTta oneHkny).

PacuétHbiii arent B TeueHue 2 (/IByx) pabGoumx mHei ¢ kaxmoil JlaThl OLIGHKH OIpeaemnsieT
JOCTMIKEHHE WJIM HENOCTH)KEHUE Ha COOTBETCTBYIOUIYHO JaTy bapbepa morameHuss U nepenaér ary
nH(pOpMaLIUI0O DMHUTEHTY.

HNudopmanus o noctrkenne bapbepa noramieHust pacKpbiBaeTcss OMUTEHTOM B (hopMe COOOIIEeHUs
o cyuiectBeHHOM (hakte B JlenTe HOBocTell He mo3aHee 1 (OxHoro) paboyero JHS C JaThl HOJTY4YEHUS
OMuTeHTOM OT PacueTHOro areHra yBe1oMJIEHHs O IOCTHKEHUHU bapbepa norameHusl.

Bo wusbexanue coMHeHUN omnyOnukoBaHHOe PelieHne O JOCPOYHOM TOTAIIEHHH MOXKET
IpelycMaTpuBaTh JAOCPOYHOE MoranieHre bupxeBbix oOaurauuii mo yCMOTPEHHI0 DOMUTEHTa B JAaTy
OKOHYAaHHA OIPCACIICHHOIO B TAKOM PCIICHHU KYIIOHHOTO IIE€PpHUOJa BHEC 3aBUCUMOCTH OT JOCTHIKCHUSA
Bapsepa noramenusi.

B caywdae ocymiecTBieHHs JOCPOYHOrO MoOrameHus (YaCTUYHOTO JOCPOYHOrO IOTalleHus)
bupskeBbIxX 06muranuii o ycMOTpeHHIO SMUTEHTA MIPEelyCMOTPEHA BhINJIaTa JOMOIHUTEIBHOTO JOX0Aa K
CTOMMOCTH JIOCPOYHOTI'O (YaCTHYHOTO JIOCPOYHOIO) TorameHus bupxkeBbix obOmuramuii (kak oH
ompenenéH B nyHkTe 5.4 Hactosmero Pemenus o Bwimycke). Cnocob (¢dopmyrna) pacuera
JIOTIOJTHATENBHOIO JI0X0/a B CIIy4ae OCYLIECTBIEHHS JOCPOYHOIO MOTraeHHs (YaCTUYHOIO JOCPOYHOTO
norameHust) OyJeT ompezeneH pelieHneM OMHUTeHTa O pa3Mepe (HOpsIOK ONpeseseHus pasMmepa)
JOMOJTHUTENBHOTO JToxo/a (Pemmenuem o nopsake pacuera JOMOJIHUTENHHOTO 10X0/1a).

JlononHuTENBHBIE CIy4YaW JOCPOYHOIO IMOTAlIEHHs IO YCMOTPEHMI0 OMMTEHTa, K CIydasm,
yKa3aHHBIM B IyHKTe 9.5.2 IIporpaMmel, HE yCTaHOBJIEHBI.
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WHble cBefeHUS O TOPSAKE M YCIOBHUSX JIOCPOYHOTO MorameHus bupkeBplx oOmuramuid 1o
YCMOTPEHHIO SMUTEHTA NpUBEAEHHI B 1. 9.5.2 [IporpamMmsl.

5.7. Ceedenus o naamedcHbiX azeHmMax no odIuzauuAM

[TnatexxHplii areHT o bupskeBbiM oOnuranusM He npuBiekaercs. [loramenne u BpITIIATa 10X010B
1o bupskeBbIM 00IHMTaMsAM OCYIIECTBIISIOTCS DMUTEHTOM CaMOCTOSTENBHO.

OMHUTEHT MOKET Ha3HAYaTh IUIATEKHBIX ar€HTOB U OTMEHATH TaKHUE Ha3HAUCHMS:

* TpH OCYIICCTBICHHUH JTOCPOYHOTO TOTAlIeHUs BUpKeBBIX oOJMranuii 1mo TpeOOBAHHIO WX
BJIQJIETIbIIEB B COOTBETCTBUH C 1. 9.5.1 IIporpammer;

* pU OCYIIECTBICHHHM IUJIaTeKEH B TIONB3y BIAJCNbIECB bHpXeBbIX oOnuramuii B
COOTBETCTBYIOILIUX Cy4yasiX, yKa3aHHbIX B I1. 9.7 [IporpamMmsl.
OMHUTEHT HE MOXKET OJHOBPEMEHHO HAa3HAUYMTh HECKOJBKHX IUIATEKHBIX areHTOB IO Brlmycky
buprkeBbIX 00HMTaImiA.
Ilopaook packpeimusa ungopmayuu 0 maxKux 0elucmeusnx:

Wudpopmanus o0 Ha3HAYeHUH OMUTEHTOM  IUIATEKHOIO areHTa W OTMEHE  TaKHuX
Ha3HAYCHUI/M3MEHEHUI pPacKphIBaeTCI DMHUTEHTOM B (popMe COOOLICHHS O CYIIECTBEHHOM (PaKkTe B
COOTBETCTBHH C HOPMATHBHBIMU aKTaMH B c(hepe (GUHAHCOBBIX PHIHKOB B JIeHTe HOBOCTEH He mo3anee 1
(Onnoro) pabouero JaHs ¢ AaThl COBEPIICHHS TaKUX Ha3HAYEHUU JTUOO OTMEHBI Ha3HAYEHUH. .

5.8. Ilpexkpawenue o6a3amenvcme KpeOumHol Op2aHU3AUUU - IMUMEHMA RO GbINIAME CYMMbL
OCHOBHO020 00/12a U HEBLINIAYEHHO20 NPOYEeHma (KYynona) no ooauzayuam, a makKyice no PUHAHCco8vIM
CAHKUUAM 34 HEUCNOJIHEHUE 00A3ame1bCme no 00uzayuam

5.8.1. Ilpexpawenue ooa3amenvcme no ooaUZAUUAM

[TpexpaieHne 00s13aTeNbCTB 10 bupkeBbIM 00IUTaIUsIM HE TPETYCMOTPEHO.

5.8.2. Ilpowenue oonza no ooéaUCAUUAM CYOOPOUHUPOBAHHO20 OOIUZAUUOHHO20 3aAlMA
[Ipomenue qonra no bupskeBbIM 00IUTAINSAM HE IPEAYCMOTPEHO.

6. CBeieHus1 0 npuoOpeTeHNH 00U TralUi

[TpuobOperenne OmuteHToM bupxeBblx ob0muranumii no TpeOOBaHMIO MX BJIAJENIbLEB U
npuobpereHne IMUTEHTOM BHupkeBbIX 00MUranuii Mo corjameHuio ¢ X BiajeableM (BiIaienbliaMu) B
OTHOILIEHUU buprkeBbIX 0OIUraIuii HaCTOAIIETO BBIITyCKa HE MPEAYCMOTPEHO.

JlononHuTenbHbIE K Ciiydaro, ykazaHHOMYy B nyHKTe 10.1 Ilporpammsbl, ciiyuan BO3HUKHOBEHUS
o0si3aTenbCcTBA MPUOOPETEHUsT OMHUTEHTOM bupskeBbIX oOnuranuii mno TpeOOBaHMIO BIIAJIENIBLIEB
BbupxeBbix o6nuranuii ¢ BO3MOXHOCTBIO UX MOCJIEAYIONIEro o0pallieHusi, He MPeayCMOTPEHBDI.

7. CaeeHust 00 ob6ecrnieyeHNH UCTIOJTHEHHUA 00513aTeJbCTB M0 00JJMIALMAM BBINYCKA:
[TpenoctaBnenne oOecreyeHUs MCIOJHEHHUs 0053aTeNbCTB MO bupkeBbIM oOmUranusM He
IIPELYCMOTPEHO.

8. JlomosiHUTe/IbHBIE CBeIEeHHSI O 3eJIEHBIX O0JIMTralusX, CONUATBHBIX O0JIUTAIUAX,
o0JMranusix yCTo4yMBOIO Pa3sBUTHSA, HHQPACTPYKTYPHBIX OO0JUIanMAX, AJANTANUOHHBIX
oduMranusix, 0o0JMranusix, CBA3aHHBIX C LEJISAMH YCTOWYHMBOIO Pa3BUTHS, O0JMramusix
KJIMMATHYeCKOro nepexoaa:

8.1. B cryyae eciim SMUTEHT WACHTH(PUIUPYET HACTOSIIMI BBIMYCK O0JUTalHil ¢ MCIOJIb30BAHMEM
CJIOB «3eJIeHbIe 00TUr Al um»):

Omumenm ne udenmuuyupyem Bupoicesvie obrueayuu Kax «3eeHvle 00aueayuuy.
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8.2. B ciyyae eciim SMUTEHT WACHTH(PHUIUPYET HACTOSIIMI BBIMYCK O0JUTAlUi ¢ MCIOJIb30BAHHEM
CJI0B «COLMAJIbHbIE 00 TUTALIMN»:

Omumenm ne uoenmuguyupyem bupoicesvle obaueayuu Kaxk «Coyuanrbrbvie 00auayuny.

8.2.1. B ciryuyae ecid SMUTEHT HAEHTH(PUIUPYET HACTOSIIMI BBIMYCK 00JMIranuii ¢ MCnoJib30BaHUEM
CJI0B «00ITUTalluM YCTOHYHMBOIO PAa3BUTHSI»:

Omumenm He udenmugpuyupyem bupaicesvie obruecayuu Kax «0oaueayUY Yemouiugo20 pa3eumusiy.

8.3. B ciayyae eciim SMUTEHT HACHTH(GUIHUPYET HACTOSIIUMI BBINMYCK O0JIUTanuii ¢ HCMOJIb30BAHHEM
CJI0B «MH(PACTPYKTYPHbIE 00IUT AU

Omumenm He udenmugpuyupyem bupaicesvie obruecayuu Kax «UHGpacmpyKxmypHoie oOIueayuLy.

8.4. B ciayuae eciiM SMUTEHT UAEHTH(PUIUPYET HACTOSAIIMII BBHIMYCK O0JUTaIUil ¢ MCMOJIb30BAHHEM
CJI0B «aJaNTAllMOHHbIE 00U ALUM»

Omumenm He udenmuguyupyem bupoicegvle obnuzayuu Kax «a0anmayuortble 00aUayuLy.

8.5. B cayuae eciiM SMUTEHT UAEHTH(PUIUPYET HACTOSAIIMI BBIMYCK O0JUTalUil ¢ MCMOJIb30BAHHEM
CJI0B «00JIUTalluM, CBSI3AHHBIE C HeJIAMH YCTOHYMBOr0 pa3BUTHSI»:

Omumenm He udeﬂmuqbuuupyem Eupofceebze 06.171/[26114141/[ KakK ((06.111/[2611/11/[1/[, C653aHHblE C YesIMU yCWlOZleZz{GOZO
paseumusi).

8.6. B cayuae eciiu SMUTEHT UAEHTH(PUIUPYET HACTOSAIIMI BHIMYCK OOJUTAIUIl C MCMOJIb30BAHHEM
CJI0B «00IUraluy KIUMAaTHYECKOI0 NMepexoaar»:

Omumenm He udenmugpuyupyem bupoicegvie obnueayuy Kax «0OIULAYUU KIUMAMUYECKO20 NEPEX0Oay.

9. CBeneHus 0 npejacTaBUTeIE BJIaAeIbIEeB 00JJUTALMIA:

Hpe,I[CTaBI/ITeJ'IB BJI1aACIbICB BI/Ip)KCBBIX 06.]'[PI]"8.LIPII>1 Ha JaTy NOAIIMCAaHUA Pemenus o BBIITYCKE HE
OIIpCACIICH.

9(1). CBenenust 0 KOMIETEHIIHH O0IIEr0 COOPAHUS BJIAAeIbIE€B 00IMTAM i

Vkazviearomes e6onpocuvl, no Komopuim obwee cobpanue 61adenvyed o00OauUcAYUll 8npage
NPUHUMAMb peuleHue OONOIHUMENLHO K B0ONPOCAM, npedycmompenHvim nyukmom 1 cmamou 29.7 3axona
00 PI]b.

Pemennem o0 BbIIycKE HE NPEIyCMOTPEHBI BOIPOCHI, JOIMOJHUTENBHO K BONPOCAM,
MpelyCMOTpeHHbIM NMyHKTOM 1 crathu 29.7 3axona o6 PLIb, oTHeceHHBbIE K KOMIETEHIIMHU OOILEro
coOpanus BrnajaenbiieB OOmurammii.

10. O0s13aTE€AIBLCTBO IMUTEHTA:

OMUTEHT 00s3yeTcsi 00ecreunTh IpaBa BiIaJieNblieB bupkeBbIx obnuraiuii npyu codI0IeHu MU
YCTaHOBJIEHHOT'O 3aKOHOJATENbCTBOM Poccuiickoit Penepanuu nopsaka OCyIEeCTBICHNs ITUX IPaB.

11. O6s13aTeIbCTBO JINL, PEIOCTABUBIIMX 00ecreyeHue 1Mo 00Iuramusim:

[IpenocraBieHne obecreueHus He MPEAYCMOTPEHO.

12. Uuble cBEICHUSA:

12.1. Unble cBegenns no bup:keBbiM 00uranusm

WHble cBeneHMs, MOAIEKAIME BKIOYEHNIO B Pelienne o Belllycke B cOOTBETCTBUH ¢ [lonoxkennem
banka Poccun ot 19.12.2019 Ne 706-I1 «O crapmaprax »MHCCHM LEHHBIX OyMmary, a TakKe HHbIE
CBEJICHUSI, paCKpbIBa€Mble DMHUTEHTOM 110 COOCTBEHHOMY YCMOTPEHUIO, yKa3aHsl B [Iporpamme.
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[TpuoGperatens bupkeBbIx o0nMUranuii CaMOCTOSATEIBHO OIEHMBAET M HECET PUCK TOTO, YTO €ro
JUYHBIM 3aKOH, 3alpeT WM HWHOE OrPaHUYCHHUE, HAJIOXKEHHBIE TOCYJApCTBEHHBIMU HWIIM WHBIMHU
YIIOJIJHOMOYEHHBIMH OpraHaMHU MOTYT 3allpellaTh €My HHBECTUPOBATh JICHEKHBIE CPEICTBA B bupkesbie
O0JIUTalMY WU JIMYHBIN 3aKOH KPEIUTHON OpraHn3aliuy, B KOTOPOM TaKOe JIUI0 OTKPHIBAET OaHKOBCKUN
CYeT WIH JIMYHBIM 3aKOH KPEIUTHOM OpraHu3aluu, 110 KOPPECIOHIEHTCKOMY CYETY KOTOPOU IOJKHBI
IPONTH BBITUIATHI JOXOOB MO BUpKeBbIM 0oONMranusM B JEHEKHOW (GopMe W WHBIC MPUUYUTAIOLIHECS
BJIAJENIbIly TAaKUX IIEHHBIX OyMmar JEHEKHbIE BBIIUIATH, JIMOO 3ampeT WM HWHOE OrpaHHuYCHHE,
HAJIO’KECHHBIE I'OCYIapCTBEHHBIMU WJIM MHBIMU YIIOJTHOMOYEHHBIMU OPTaHAMM, MOTYT 3aIIpPeIlaTh TAKUM
KPEIUTHBIM OpPraHU3aLUsAM Y4aCTBOBATh B IIEPEBOJIE CPEACTB, IPEAHA3HAYCHHBIX JJI1 YKa3aHHbIX BBIILIAT
1o buprxeBbIM 00IHMraIsIM.

[Tpuobperatensy bupkeBbIX oOnUranuii camoCTOSITENIbHO OLICHHBA€T U HECET PHUCK TOT0, 4TO
JUYHBIN 3aKOH JIETIO3UTapHs, B KOTOPOM €My OTKPBIT CUeT JerNo, MpeIHa3HauYeHHbIN 171 yueTa ImpaB Ha
bupxeBble oOMUranuyu UM JUYHBIA 3aKOH JAEMO3UTApHsl, IO CYETY JENO KOTOPOro JOJKHA MPONTH
TpaH3akuus bupkeBblx oOnuranuii, nub60 3ampeT WM MHOE OrpaHUYeHUE, HaJIOKCHHbIC
rOCy/IapCTBEHHbIMU HJIM HMHBIMH  YIOJHOMOYEHHBIMH OpraHaMd, MOTYT 3amlpeuiarb JaHHOMY
JETIO3UTAPHUIO COJICHCTBOBATh (PHAHCUPOBAHUIO B bupikeBbie 0bmuranuun IMHUTEHTA.

Jleno3urapuii U JENOHEHT CaMOCTOSTENIBHO OLICHMBAIOT U HECYT PUCK TOT'O, YTO JIMYHBIMA 3aKOH
KPEAUTHON OpraHu3allid, B KOTOPOH MM OTKPBIT BAJIOTHBIM OAaHKOBCKMI CUET B BAJIOTE, B KOTOPOM
MIPOU3BOJIATCS pacueThl MO0 BupKeBbIM 00IUTaLMsAM, WU JIMYHBIA 3aKOH KPEIUTHON OpraHU3alid, 10
KOPPECHOHIEHTCKOMY CUETY KOTOPOM JOJKHBI IIPOMTH BBIILIATHI I0XOA0B 110 bupkeBbIM 00auranusm B
JCHEXKHOH (hOpMe ¥ MHBIE PUYUTAIOIINECS BIaIeNIbLIaM TaKMX HEHHBIX OyMar JIeHEKHbIE BBITUIATHI, JTHOO
3alpeT WM WHOE OrPAHUYECHME, HAJIOKEHHBIE IOCYJApPCTBEHHBIMH WJIM HWHBIMH YIOJHOMOYEHHBIMU
OpraHaMy, MOTYT 3alpellaTb TaKOW KPEIUTHOW OpraHu3alliy y4dacTBOBaTb B IIEPEBOJAE CPEICTB,
IpeJHa3sHauYeHHbIX JJI YKAa3aHHBIX BBIIUIAT 10 bupKeBbIM 00Iuranusm.

12.2. Ilopsok onpenenennss CoObITHSI KOPPEKTHUPOBKHU U OCYIIECTBICHUSI KOPPEKTHPOBKHU B
cjayyasix, YCTaHOBJeHHbIX B Pemenum o Bbiycke U Pemennu o mnopsiaike pacuera
JAONOJHUTEIBHOI0 10X01a

[Ipn nactrymnenun CoObITHS KOPPEKTUPOBKM PacueTHbI areHT ompenenser colAep)KaHue U JAary
HACTYIUICHUS] COOTBETCTBYIOIIETO COOBITHS, IPOU3BOJIUT KOPPEKTHUPOBKH, MPEIYyCMOTPEHHBIE
HACTOSIIUM IIYHKTOM, U OINPEAENIAECT JaTy WU JaThl BCTYIUIEHUS COOTBETCTBYIOLIUX KOPPEKTUPOBOK B
CHJTY C LIeJIbI0 YCTpaHEeHUs UCKaKeHUH BO BIMSHUM JASHCTBUTEIBHOIO 3HaYeHUs PedepeHcHoro aktusa
Ha CYMMBI BBIIIJIAT IOTMOJIHUTENIBHOTO J10X0/1a 0 brupskeBbIM 00IUranusam, KOTOpble UMEIOT MECTO B CBSI3U
¢ HactymiaeHueM CoObITHS KOPPEKTHPOBKH. PacdeTHBI areHT MpH OCYLIECTBICHUU KOPPEKTHUPOBKHU
00s13aH JieiicTBOBaTh 10OPOCOBECTHO, KOMMEPUYECKH OOOCHOBAHHO M Pa3yMHO, YUHUTBHIBATH PHIHOYHYIO
NPAKTUKY OCYIIECTBICHUS KOPPEKTUPOBOK M KOMMEpPUYECKHE OCOOEHHOCTH pa3inuyHbiXx CoObIThit
KOPPEKTUPOBOK, a TAK)KE, HACKOJIBKO OTO BO3MOKHO, OCYILECTBIIATH KOPPEKTUPOBKHU ITOCIIEI0OBATEIBHO U
COIJIACOBAHHO C JIPYTMMH KOPPEKTHpOBKaMHu PacueTHoro areHra, eciu B OTHoLIeHHH PedepeHcHOro
aKTHBa OBLJIO OCYILIECTBIEHO O0Jiee OHON KOPPEKTUPOBKH.

[Ipu onpenenenun HactymiaeHUs CoOBITHUS KOPPEKTUPOBKM Pacy€THbIN areHT BIpaBe HCIOJIb30BaTh
nyOJIMYHO pacKpblBa€Myl0 OMHUTEHTOM aKTHBa HMHQOpPMAIMIO, a TaKkKe HUHYI0 OQHUIHAIbHYIO
OIyOJIMKOBaHHYIO HH(POPMAIHIO.

[TpousBenéHubpie Pacu€THBIM areHTOM KOPPEKTHPOBKM He OyAyT OKa3blBaTh BIIMSHUS Ha 3HAYCHMS,
KoTopble npuHuMan PedepeHcHBIH akTMB B JaThl, TNPEALISCTBYIONIME JlaTe BCTYIUICHUS
COOTBETCTBYIOIEH KOPPEKTUPOBKH B CHUITY.

KonndecTBo KOPpEKTUPOBOK B Mpe/esiax cpoka ooparieHus: bupxesbix o0aurauii He OrpaHUYEHO.
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PacuérHblil areHT OCyIIeCcTBIsIET KOPPEKTUPOBKY He no3aHee 5 (I1aTi) pabounx qHei ¢ AaThl, B KOTOPYIO
€My CTaJi0 M3BECTHO O HACTYIUICHUU COOTBETCTBYIOIIETO COOBITUSI KOPPEKTHUPOBKH, U B JTFOOOM Cllydae
HE TI03/IHEe JHS, MPEAIIECTBYIONIEro Haubosee paHHel mocie HacTyrieHus: COoOBITHS KOPPEKTHPOBKU
JlaThl OIICHKH, AaThI BHIIUIATHI TOTIOJHUTEIHLHOTO J10X0/a M(HITN) IaThl, B KOTOPYIO OH 00s3aH Mepeaarh
nH(pOpMALIUI0 O TOCTIKEHUH PedepeHCHBIX 3HAYCHUN W O BEIUYHMHE JIOTOJIHHUTEIHLHOTO J0XO7a IO
bupxeBpiM obnuranusM DMHUTEHTY. B TeueHue 3TuX ke CpokKoB Pacu€THbIN areHT JOKEeH COOOIIUTh
OmuTeHTy HHpopMaIuio o HacTyrieHHH COOBITHSI KOPPEKTUPOBKH M IMMPOU3BEAEHHBIX KOPPEKTHPOBKAX.

DOMUTEHT 00513aH PacKpbITh HHPOpMaIHio 0 HAcTyIIeHHH COOBITHS KOPPEKTUPOBKU U KOPPEKTHUPOBKAX,
npou3BeI€HHbIX Pacu€THbIM areHToM, B popMe cOoOoOIIeH s O cyliecTBeHHOM ¢akTe B JIeHTe HoBoCTel
He mosnHee 1 (OmHoro) pabouero nHA C JaThl HOJdy4YeHUS HMHGPOPMAIMM O COOTBETCTBYIOUICH
KOppeKkTupoBKe oT PacuértHoro areHnra, u B J1000M ciiy4yae HE MO3JHEE JaThl PACKPBITUS OMUTECHTOM
nH(popMaluY, coJepKalleil cBelleHusl 0 pa3Mepe Haubosiee paHHel mocie MmoiaydeHus HHPopMaIl o
KOppeKTUpoBKe 0T Pacu€THOro arenTa BoIIIaThl 0 bupkeBbIM 0OIUTALIUSAM.

B ciyuae Hactymienus no6oro u3 cienyromux CoObITHI KOPPEKTUPOBKU:
(a) demucTuHr;

(0) U3menenue ucrounuka PedepeHcHOro akTuBa;

(8) Koppekruposka AJIP u (wm) I'JIP;

(r) Haunonanuzanmus;

(1) HenmukBUIHOCTB;

(e) HecocrosiTenbHOCTB;

(x) [Tornomenue nudo [puobperenue no nyonuyHo odepre;

(3) CoObITHE HapyILIEHUS PHIHKA;

(I/I) O6CTOHT€J’ILCTBO, CYHICCTBCHHO BJIMAIOIICEC HAa CTOMMOCTD I'mnoreTnyeckoit CACJIIKU XCIKUPOBAHMA,
KOTOpPOC Pacu€THpIil areHT COuTET CYIIECTBCHHBIM, B CJIy4dac, €CJIU Pemennem o NopAAKE pacyucTa
AOMOJHHUTEJIBHOT'O 10X04a YCTAHOBJICHA IPUMCHHUMOCTD I'unoreTuyeckoit cuenku XCIKUPOBAHUS

(K) HC 3aBHUCAIIAsA OT BOJIH OMHUTEHTA HEBO3MOKHOCTh HITH HCIIPABOMCEPHOCTH NPUHATHUA NI COBCPIICHUS
rmaTexceﬁ, a TaKKC HWHOro HCIOJHCHHA II0 CACIKaM C Pe(l)epeHCHHM AKTUBOM I/I(I/IJ'II/I) 1o
I'unoTeTnyueckoil caenke XCIKUPOBAHU A (eCJ'II/I TaKasd CACJIKAa 3aKJIIYCHa (I/IMeeT MeCTO), NI €CJIn
Obl OOSI3aHHOCTH II0 TaKOM CACIIKC JOJI?KHBI OBITh HCITOJHEHBI HAa MOMEHT BO3HHUKHOBCHHS
COOTBCTCTBYIOIIICTO O6CTO$IT€J'IBCTB3.) OMUTEHTOM HJIH IToTenumaabHBEIM KOHTpPArcHTOM IO XCIKY
(J'IIO6I>IM I[I/IﬂepOM'OpI/IeHTI/IpOM), B TOM YHUCJIC, HO HC OT'PpaHNYNBAACH, OTPAHUYCHUC HA ITPOBCACHUC
onepaunﬁ 1o OAHKOBCKHUM Cue€TaM U (I/IJII/I) CUCTaM, Ha KOTOPBIX YUUTBIBAOTCS HCHHBIC 6yMaFI/I
(npaBa B OTHOIICHHH IICHHBIX 6YMal"), UMermasa MECTo Ha ATy, B KOTOPYHO B COOTBCTCTBUU C
Pemiennem o BBIITYCKC MTPOBEPACTCA HAITNMIUEC NI OTCYTCTBUEC COOTBCTCTBYIOLICTO CO6BITI/I$I,

PacueTHbIil areHT ompenenseT HOBBIM MOPSJIOK omnpenenaeHus PedepeHcHoro 3HaueHus, B TOM 4YHCIE
nyreMm (a) 3aMeHbl PedepeHcHOro akTMBa Ha OAMH U3 AJBTEpHATHUBHBIX aKTHUBOB, ONPEACIEHHBIX B
Pemenuu o nopsike pacuera JOMOJTHUTEIBHOTO 10X0/a, B YKa3aHHOM HIKE NOpsKe, eciy B Pemenun
0 TIOpSAKE pacuera JOMOJHUTEIBHOTO J0Xofa ompezaeneH(-bl) ANbTepHATUBHBINA(-ble) aKTHUB(-bI) B
OTHOIIIEHUU COOTBeTCTBYIOLIEro PedepencHoro aktupa, (0) MpUMEHEHHUS JOMOJHUTENIBHBIX CHOCOO0B
KOPPEKTUPOBKM HCTOYHHKOB ormpejaeneHus: PedepeHcHOro 3HadeHus, onmpeneseHHbIX B PemeHuun o
MOPAJIKE pacueTa JOMOJHUTEIBHOTO T0X0AA.

B CJIydyac 3aMCHBI PC(I)CpCHCHOFO aKThuBa Ha OJHWH U3 AHBTepHaTI/IBHLIX AKTUBOB, KaK YKa3aHO B
MMOAITYHKTC (a) B IpCAblaylIieM 3.633116, PacueTHbIii areHT OCYIICCTBIIKICT 3aMCHY AJ'ILTepHaTI/IBHOFO
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aKTHBa, NEHCTBYs 10OPOCOBECTHO, Pa3yMHO U KOMMeEpYeCKH 0OOCHOBAaHHO. BriOop AJbTepHATHBHOTO
aKTHBa JJIs 3aMeHbl PedepeHCHOro aKkTHBa NPOU3BOJAUTCA W3 YHUCIa AJIBTEpPHATHBHBIX aKTHUBOB,
OTHOCALINXCS K 3aMeHseMoMy PedepeHcHOMY akTuBY, MpPH 3TOM, €CliM B OTHOLICHHH PedepeHcHoro
aKTHBA yCTAHOBJICHO 00Jiee OJJTHOTO OTHOCSIIETOCs K HeMy AJTbTepHATUBHOMY aKTHUBY, AJIbTEpHATHUBHBIN
aKTHB BBIOMPAETCS COTJIACHO CIESAYIOIINUM KPUTEPUSIM:

1) AnbTepHATUBHBIN aKTUB HE 3aTPOHYT cOObITHEM M3MeHeHUs HCTOUYHNKA PedepeHCHOT0 3HAUCHHS,

2) O6mmii 00beM TOProB AJIbTEpHATHBHBIM akTHBOM B TeueHue 90 (JleBsHocra) mHEH 10 JaThl
HacTyrieHus: COOBITHS KOPPEKTUPOBKH MPEBBIIIAET 00IIHi 00beM ToproB PedepeHCcHbIM aKTUBOM B
teuenue 90 (eBsHocTa) qHEl 10 n1aThl 3aMeHbl PedepencHoro aktuBa, ymeHbIeHHbIN B 5 (I1a16) pas,
IIPU 3TOM 00BEMBI TOProB AJIBTEPHATUBHBIM aKTHUBOM U PedepeHCHBIM aKTUBOM OIPEAEsSIOTCS MO
nanHbIM [Ipumenumoit bupxu;

3) AJbTepHATHBHBIN aKTUB SBJISICTCS COMOCTABUMBIM ¢ PeepeHCHBIM aKTHBOM C TOUKH 3PEHHUS CEKTOPA
SKOHOMHKH, B KOTOPOM DMHUTEHT aKTHUBAa U DMHUTEHT COOTBETCTBYIOIIETO AJBTEPHATUBHOTO aKTHBA
OCYILIECTBISIIOT CBOIO OCHOBHYIO JESTEIBbHOCTh, W (WJIM) HAmpaBiICHUS AEATEIbHOCTH DMHTEHTA
aKTHBa ¥ SMUTEHTA COOTBETCTBYIOIIET0 AJIbTEPHATUBHOIO aKTHBA MO OOIIETPU3HAHHBIM CTaHAApTaM
KJIacCU(UKALIUN CEKTOPOB YIKOHOMUKHU.

[Ipn Hamuuyuu Oonee 4YeM OAHOTO AJIBTEPHATUBHOTO AaKTHBA, YIAOBIETBOPSIOIIETO YKAa3aHHBIM
KpUTEPUSIM, B KauecTBe AJIbTEPHATHUBHOIO aKTUBA IS 3aMeHbl PedepeHcHOro aktrupa BbIOMpaeTcs TOT
ATNbTEpHATUBHBIN aKTHB, MPU UCIOJIH30BAaHUU KOTOPOro B KauecTBe PedepeHCHOro aktuBa IO
bupxeBpiM oOnuranusM cTouMocTb bupskeBol oOnuranuu, ompenenseMas PacdeTHBIM areHTOM IO
COCTOSIHMIO Ha JIaTy, olpeaessieMyto PacueTHbIM areHTOM B COOTBETCTBHUU CO CIEAYIOIIMM ab3aleM, B
MOPSI/IKE, ONMCAHHOM HUXKE, B PE3YJIbTATE TAKOW 3aMEHbI HE U3MEHUTCSI UJIM YMEHBIIUTCS 110 CPABHEHUIO
CO CTOMMOCTBIO bupxkeBbIXx oOnuranuii, ompenenseMoil aHalOTHYHBIM oOpa3oM 0e3 3aMeHbI
PedepencHoro aktuBa Ha AINBTEpPHATUBHBI AaKTHB, U TpPU STOM H3MEHEHUE CTOMMOCTH Oyjaer
HAaUMEHBIIMM IO CPAaBHEHHUIO CO CTOMMOCTBHIO bupkeBoil oOmuramnuu, onpeaensieMoil aHaJIOTUYHBIM
0o0pa3oM IpH HCIONB30BAHUU B KauecTBe PedepeHcHoro akTuBa t000ro u3 Apyrux AJbTepHATHBHBIX
aKTUBOB, OTHOCSIITUXCS K 3aMeHsieMoMy PedepeHcCHOMY akTHUBY.

[Ipu onpenenennn nathl, IO COCTOSHUIO HA KOTOPYIO ONpPENEsIeTCsl pa3Mep JOMOIHUTEIBHOTO J0X0/1a
no bupxeBbiM oOmuranusM npu 3ameHe PedepeHCHOro axkTMBa B COOTBETCTBUU C MOPSAKOM,
onpeseNeHHbIM ab3ale Bbllle, PacyeTHbII areHT HCMosib3yeT Jary, MpeaUIecTBYIOLIYIO JiaTe
HACTYIUIEHHsSI cOOTBeTCTBYIOMmEero CoObITHS KOPPEKTUPOBKM HEe Oojee, yuem Ha 10 (IecsTs) pabounx
JHEeH, npu 3ToM PacdeTHbI areHT BeIOMpaeT JaTy, MAaKCUMaJIbHO MPUOIMKEHHYIO K 1aTe HACTYIUICHUS
cooTBeTcTBYIOIIEero CoOBITHUS KOPPEKTHUPOBKH, M3 4YHCIA T€X JaT, B KOTOpPHIE BIMSHHE IMPU3HAKOB
HACTYMAIOLIEro (peTpoakTUBHOE JIeHCTBUE) cOOTBETCTBYIONIET0 COOBITHSI KOPPEKTHUPOBKUA Ha pa3Mep
JOMOJTHUTEIBHOTO J10X0/1a 10 bupkeBbIM 006aUranusam ObljI0 MUHUMAIbHBIM.

HOD?II[OK onpeacJICHUA CTOUMMOCTH BI/ID)KGBBIX O6J'II/Il"aHI/II\/JI JJIA BBI6ODa AJ'II)TG‘[)HaTI/IBHOFO aKTHBa B

BBIINICYKAa3aHHOM CJIy4dac:

B nensix onpenenenus croumMoct 0HOU bupxkeBoit oonuranuu Pacu€THelil areHT 10JKEH 3alpOCUTh HE
MeHee 4eM Yy IBYX JIuinepoB-OpUEHTHPOB HHAMKATUBHBIE KOTUPOBKM Ha IMOKYNKY MMM BHpKEeBBIX
oOnuraruii B KOJWYECTBE, COOTBETCTBYIOIIEM KOJIMYECTBY bBHpikeBBIX oOIMTAIMil, HAXOIAIIUXCS B
oOpaIrieHuu Ha MOMEHT COBEPIIICHUS TaKoro 3ampoca. [1og HIuKaTHBHBIMU KOTHPOBKAMHU ITOHUMAFOTCS
KOTUPOBKH, HE 0053bIBAOIINE J[UIEPOB-OPUEHTHUPOB K 3aKITIOUEHUIO CIIETIOK Ha YCIOBUAX, YKA3aHHBIX B
WHIUKATUBHBIX KOTUPOBKAX.

B xauecTBe cronMocTu oHON brpskeBoit oOnuranuy uCoIb3yeTcsl HanOObIIas IeHa OAHON bupkeBoit
o0iuraiuu, ykazanHasi B KOTUpOBKax /[uinepoB-opueHTHPOB, MOCTynuBIIUX B TeueHue S (I1satu) padbounx
JIHEW € J1aThl 3ampoca.
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Ecnu HU oiHa KOTHPOBKA Ha puoOpeTeHne Bcex bupxkeBbIx o0nmuranuii, HaXOAAIMXCS B 00pallieHnH Ha
MOMEHT COBEpIICHHUSI TaKOro 3ampoca, He OyAeT HmpefocTaBlieHa HU OJHMM J{MjIepoM-OpHUEeHTHPOM B
YKa3aHHBIN B MpenbiaymeM ab3ame cpok, To Pacu€THbIil areHT JOmKeH 3ampocuTh B Tedenue S5 (Ilaru)
pabouux AHEH ¢ IaThl UCTEUCHHS YKAa3aHHOTO CpOKa y TeX e JMiepoB-OpHEHTUPOB WHAMKATUBHBIC
KOTHPOBKM Ha mnpuoOpereHne bupxkeBpix oOmuranuii B J1000M KOJHYECTBE, B KOTOPOM
JunepelopueHTHPBI OYAYT rOTOBBI puoOpecTH bupkeBbie 0OaUranum.

Ecnu coBokymnHoe KoianuecTBO buprkeBbIx oOauraIuii, ykazaHHOe B KOTHPOBKax J{MiepoB-OpHEHTHPOB,
MOJTyYCHHBIX B OTBET HA yKa3aHHBIN B MPEAbIAYIIEM ab3alie 3anpoc, OyaeT paBHO KOIUYecTBY brupikeBbIx
o0nuranuii, HaXoAIKXCs B 00palIeHUH Ha MOMEHT COBEPILEHHS TaKOTO 3apoca, TO CTOUMOCTh OAHOM
bupxeBoii obnuranuu onpenensieTcss Kak CPeIHEB3BEIICHHOE M0 KOJIMYECTBY BHUpXKEBBIX OOIHTAIIHMA,
HAXOAILIMXCS B 00palIeHNH Ha MOMEHT COBEPILIEHHSI TAKOT'O 3aIIpoca, 3HAUYSHHE LIeH 10 01HOM bupxkeBoit
obnuranuy, yKa3aHHBIX B KOTHPOBKaX, Iie B KauecTBe KOA((UIMEHTa B3BEIIMBAHUS MPHUMEHIETCS
KOJINYECTBO LIEHHBIX OyMar, yKa3aHHOE B KOTHPOBKaX.

Ecnu coBokymnHoe KoarmuecTBO brupskeBbIx o0iHraimii, yka3aHHOe B KOTHPOBKax J{MIepoB-OpHEHTHPOB,
Oyzmer Oosble, YyeM KOJUYECTBO BHpiKEBBIX 0OIHMraiuii, HaXOAALIMXCS B OOpalleHMH HAa MOMEHT
COBEpIICHMs] TAaKOTo 3ampoca, TO CTOMMOCTb OJHOM bupxeBoil oOmuranuu omnpenensercs Kak
CpEIHEB3BEIICHHOE 3HAUCHUE HAWIydlleld KOMOWHAIIMHA KOTHPOBOK, T.€. CPEAHEB3BEIICHHOE 3HAUCHUE
LIEeH, YKa3aHHBIX B ITOJIyU€HHBIX KOTUPOBKAX ¢ HauboJiee BBITOAHBIMY LieHaMu. [1J1s 1eseit onpeneneHus
HawTyylleil KOMOMHAIMM KOTHPOBOK MO OOIIEMY IpPaBUIIy UCHOJb3YETCs BCE KOJIMYECTBO BupikeBbIX
obnuranuii, ykazaHHoe B KOTUPOBKE, O/IHAKO KOTUPOBKA, KOJINYECTBO bruprkeBbIx obnuranuii B KOTOpoil
B COBOKYITHOCTH C KOJMYECTBOM bupxeBbIx oOnuranuii B 60see BBITOAHBIX KOTHPOBKAX IMPEBBIIIACT
KOJINYeCTBO bBupikeBbIX oOJMranuii, HaxoJsAIIMXCs B OOpAaIlleHUHM Ha MOMEHT COBEpLIEHHS TaKOTro
3arpoca, Ui Leleil pacy€ra cuuTaeTcs NPEeNOCTaBICHHON B TOM YacTH, B KOTOPOW OHAa B COBOKYITHOCTHU
c Oojee BBIFOJHBIMM KOTHPOBKAMHM pPaBHAa KOJMYECTBY bupxkeBbIX oOnuranuid, HaxOASILIUXCS B
o0pallleHnH Ha MOMEHT COBEpLICHHUS 3aIIpOca KOTUPOBOK.

Ecnu coBokynHoe konuuecTBO bupskeBbix odnuranuii, yka3aHHOe B KOTUPOBKax J(UiepoB-opUEeHTUPOB,
OyzneT MeHblle, YeM KOJM4YeCcTBO bupikeBbIXx obiuranuii, Haxosdmuxcs B OOpallleHMM Ha MOMEHT
COBEpPILLIEHMsI TaKOIo 3arpoca, To Pacu€THBIN areHT MMeeT MpaBo MPHUHATH pelIeHHe O MPUOOpPETeHUH
yacTu (ocraTka) bupkeBpix obauramnuii. B Takom ciiyuae cuuraercs, uTo Ha npuoOpereHue bupkeBbix
obnuranuii BeICTaBJIeHa TUIIOTETUYECKast oepTa co CIeTyIOIUMH YCIOBUAMMU:

* KomuuectBo bup:xeBbix obnurainuii: octatok brupkeBbix o0auranui, T.e. KoauuecTso bupskeBbix
oOnurauuii, HaXoAAIMXCS B OOpalleHMH Ha MOMEHT COBEpILEHHUS TAaKOIo 3alpoca, 32 BHIUETOM
COBOKYITHOTO  KoiuuecTBa  bupxeBblXx  oOnuranuii B NPEAOCTaBICHHBIX  KOTHPOBKAX
JnnepoBopueHTHPOB,

* llena bupseBbIx oOMUTanuii: 11eHa, YCTaHOBJIEHHAss PacyeTHBIM areHTOM IO €ro KOMMEpUYECKH
000CHOBaHHOMY M pa3yMHOMY YCMOTPEHHIO, Ha YPOBHE HE HIKE, UeM HauMeHbIlas IIeHa U3 IeH
bupskeBbIx obnuranuii B mpe1ocTaBlIeHHbIX KOTUPOBKaX J{MIepoB-OpUEHTHPOB.

Ecnu PacueTHblif areHT He NPUHMMAET pEHIeHUs O MNpuoOpeTeHuH dacTh (ocTtatka) bupikeBbIx
obnuranui, To 1ieHa ocTatka bupskeBbpIx 00MUTaluil MpUHUMAETCS PABHOM HYJIIO.

PacuérHbrii areHT ompenensieT CTOMMOCTh OJHOM bupkeBoit oOmUTANMM Kak CpeaHEB3BEIICHHOE
3HAYEHUE MEXKY CIAEAYIOMNMU 3HAYCHUSIMMU:

* llena oxnoit bupkeBoil obnuranuu B KaKJOoW KOTUPOBKE W B THUIIOTETUYECKOW odepTe, eciu
PacuérHblif areHT NpUHSUII pelIeHre 0 MpUoOpeTeHnu yacTu (octatka) bupikeBbIx obnurauui, s
LEHHBIX OymMar B OTHOIIEHMHM KOTOpBIX ObLIa MperoCTaBlieHa KOTHPOBKA WJIM THUIOTETHYECKas
odepTta, mpuuéM B KauecTBe K03 HUIMEHTA B3BEIINBAHUS IPUMEHSIETCS KOJTMYECTBO IIECHHBIX Oymar,

YKa3aHHOE B COOTBETCTBYIOLIEH KOTUPOBKE WIIM TMIIOTETHUECKOM odepTe,
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* 0 (Honp), mpuuém B KadecTBE KOAPPHUIMEHTA B3BEIIMBAHUS TPUMEHIETCS KOJTMUECTBO buprkeBbIx
oOnuranuii, HaXoQAIMUXCAd B OOpalleHMH HAa MOMEHT COBEPILEHHUS TAaKOro 3alpoca, 32 BBYETOM
KOJINYECTBA IICHHBIX OyMar, yKa3aHHBIX B KOTHPOBKaX.

Eciu B pamkax 3ampoca KOTHPOBOK IMPEJOCTaBICHO MEHEEe JBYX KOTHPOBOK, a TakKKe €ClId IO
3aKJII04eHnI0 PacuéTHoro arenTa B CHITy HEIOCTATOYHOM JTIMKBUIHOCTH HA COOTBETCTBYIOIIEM PHIHKE WU
[0 MHOU NMPUYMHE MOTYYSHHbIE KOTUPOBKH HE OTPA)KAIOT CIIPABEAJIMBYIO PHIHOYHYIO CTOMMOCTh OHOU
bupxeBoii obOnuranuu, a8 ux omnpeneneHuss Pacy€THbl areHT BIpaBe HCMONb30BaTh JHOOYIO
Heo0X0IUMYI0 HH(OPMAIIHIO, B TOM YHCIIE:

(1).nHpOpMaLIHIO, MPEACTABICHHYIO OJHUM WM HECKOJIBKUMH TPETHbHUMH JHUIAMU (B TOM YHCIE
OpokepamMu W (WJIM) IUJIEpaMH Ha COOTBETCTBYIOIIMX PBIHKaX, OMpkaMu, MH(HOPMAITMOHHBIMU
areHTCTBaMH, (PMHAHCOBBIMH aHATMTUKAMHU U TIPOYMMH UCTOYHHKAMH PHIHOYHOW MH(POPMAIIUH),
BKJTIOYAsi CPE/IM MPOYETO MPOICHTHBIC CTaBKH, IICHBI, TIOKA3aTEeNN JIOXOIHOCTH, BOJATHIBLHOCTD,
CHpebl, KOPPEISIUU U TPOYUE JaHHBIC, BIUSIONINEC HA pacyeT CTOMMOCTH OJHOUW bupkeBoii
o0uranuy;

(i1).madopmManuio, ykazaHHyko B naparpade (i) BbIle, MOJIy4eHHYIO U3 BHYTPEHHUX UCTOYHUKOB
(Brmrouas adumupoBaHHbIX Ul Pacu€THOTO arenTa), ecim HHPOPMALKs TAKOTO pojia OOBIYHO
UCTIONB3yeTCs Pacu€THRIM areHToM /ISl OIEHKH MOJOOHBIX CIIENIOK.

Ucrounnkn wuHpopmanmu B maparpadax (i) u (ii) BbIIE JODKHBI TNPHUMEHSATHCS B TOHU
MOCJIeIOBATEIPHOCTH, B KOTOPOl OHM yka3aHbl. llpm 3ToM wmcrouHmk w3 maparpada (ii) Moxer
MPUMEHSTHCS TOJIBKO B ciiydae, ecii Pacdy€THBI areHT He MOXKET IMOJIyYUTh TOYHYIO MH(OPMALHIO,
OCHOBBIBASICh HA NICTOYHUKAX, YKa3aHHBIX B maparpade (i).

3anpoc KOTUPOBOK ITPOU3BOJUTCS B MOPSAKE, YKa3aHHOM B IyHKTe 12.4 PemieHus o BbIMycKe.

B cnyuae nactymienus Tpancdopmanuu PedepeHcHOro akTiBa IS 1e/iei OnpeIeieH st CYMM BBITLIaT
JOTIONTHUTEBHOTO J10X0Aa MO bBHpPKEBBIM OOMWranusM, MPH OMNPEACICHHH pa3Mepa KOTOPBIX
y4uuThIBacTCs 3HaueHue L{eHbl, ykaszanHoe 3HadeHnue LleHbl ymMHOXKaeTcs Ha Kod(humnueHT N, KOTOPbIi
OIpEeAEISIeTCS. CACIYIONIMM 00pa3oM B 3aBHCUMOCTH OT TUMa PedepeHcHoro aktupa, 3HaueHue LIeHBI
KOTOPOTO MIPUHIUMAETCS] BO BHUMAaHKE, H KOHKPETHBIX 00CTOSITEIBCTB, COCTABIIIONMX TpaHcdopmariuio
Pedepencunoro aktupa:

a) I AKIIWHN:

* ecmu coboeituem Tpancdopmanuu PedepencHoro axTtuBa He  SIBISETCS  BbIILIaTa
Bueouepennbix AuBHAEHAOB, KoddduuueHnt N s cooTBeTcTBYyMOLIEro PedepeHcHoro
aKTMBa PACCUUTHIBAETCS KAaK OTHOIIEHHWE OOIIEr0 KOJIMYECTBA pa3MELIEHHBIX AKIHH,
aBiAomuxcsi  PegepeHCHbIM  aKTHBOM, HENOCPEACTBEHHO Tmociae TpaHcopmaruun
PedepencHoro akTuBa k 001IeMy KOJTUYECTBY Pa3MEIICHHBIX AKIIHH, SIBIISTFOITUXCS
PedepeHcHBIM aKTHBOM MO COCTOSTHUIO Ha JIaTy Havajia pa3MelleHus: bupkeBbIx obauraimii;

* ecmu coObiTueM Tpancdopmanuu PedepeHcHOro akThBa sIBIISETCs BhIIIaTa BHEOUepeHbIX
JTMBHJICHIOB, KOA(hGuieHT N U COOTBETCTBYIOIIEr0 PedepeHCHOro akTHBa TOKEH ObITh
paBeH oTHouieHuto lleHbl PedepeHCHOro akTuBa, B OTHOIICHHWH KOTOPOTO IMPOHU3OIILIA
Tpancdopmarus PedepercHoro aktuBa, Ha MociaenIHU pabouuii JeHb, HEMTOCPEICTBEHHO
MPE/IIIECTBYIOIIHIA JIaTe, IO COCTOSHUIO HAa KOTOPYIO COCTABISIETCS CITMCOK JIUI, MMEIOIIUX
NpaBo Ha moyiyueHHe BHeodepemHbIX NUBUICHIOB, K Pa3HUIIC TAKOW IIEHBI U BEITMYMHBI
BHreouepennoro nuBuzaeHa (B pacuére [lensl 1 BHeoyepeHOTo TUBUICHIA HA OHY
Ak1um);
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0) s BamoT M TOoBapoB Kod(hdumumeHnt N paBeH kod3dduuumeHTy neHOMUHALUU (M3MEHEHHUS
HApUIATEJIbHONH CTOMMOCTH JICHEKHBIX 3HAKOB) OJHOM €IMHHUIBI BAJIOTHI MU KOA(PPHUIHUEHTY
U3MEHEHUS EIMHUI] U3MEPEHHs] CTOMMOCTH TOBapa (OTHOILEHHWIO €IWHHIIBI M3MEPEHHS LIEHBI,
CYIIECTBOBABIIEH 1O W3MEHEHHUS, W EAMHUIBI M3MEPEHHs IIEHbl TI0CIe W3MEHEHHs),
COOTBETCTBEHHO.

B cnydae HEBO3MOXHOCTH 3aMEHBI PedepeHCHOro akThBa HAa OJWH W3 AJBTCPHATUBHBIX aKTHUBOB,
ONPEACIICHHBIX B COOTBETCTBUH C PellIeHneEM 0 MopsIKe pacyeTa JOMOJTHUTEIBHOIO J0X0/a, B OPSIIKE,
YKa3aHHOM BbIII€ B HacrosimeM NyHkTe 12.2 PemieHust o BBITYCKe, BCJIEACTBHE HECOOTBETCTBUSI HU
OJTHOTO M3 AJIbTEPHATHBHBIX AKTUBOB TPEOOBAHUSAM (KPUTEPHUSIM), IPEABSBIIEMBIM K AJTbTEPHATHBHBIM
aKTHBaM B COOTBETCTBUU C HACTOSIIHUM ITYHKTOM 12.2 PemieHus o BBIMYCKE, a TaKXE B ClIydae €CJIM B
HacrosimieM NyHKTe 12.2 PemieHuss o BBIMYCKE HE YCTAHOBJICHO CICHHAIBHBIX MOCIEACTBUN IS
kakoroin6o CoOBITUSI KOPPEKTUPOBKH, TIPU OINPEACTCHIUN KOPPEKTHPOBOK, OKA3BIBAIOIIUX BIUSHUE Ha
pa3Mep BhITUIAT, PacueTHBIM areHTOM BCIIEACTBHE HACTYIUICHHS TakuX COOBITHII KOPPEKTUPOBKHU CyMMa,
KOTOPYIO MOJYYUT KaXIbli Biajesen bupxeBbix o0auranuii mpu BeIIUIATE JOMOIHUTEIBHOTO J1I0X0/a 110
bupxeBbIM 00UTALINSAM, MOKET OBITH PABHOU HYITIO.

IIpu stom, B cinyyae ecnu PacdeTHBI areHT B paMKax HCIOJIHEHUS O0S3aTENbCTB IO OMPEIEICHUIO
KOPPEKTUPOBOK, OKa3bIBAIOLIUX BIMSHUE HAa pa3Mep BBIIJIAT, JEHCTBYS T0OPOCOBECTHO, KOMMEPUECKU
O00OCHOBAaHHO M pa3yMHO, YYUTHIBas PHIHOYHYIO TMPAKTUKY OCYIIECTBICHUS KOPPEKTUPOBOK U
KOMMepUuecKkne OCOOCHHOCTH pa3inuuHbiX COOBITHII KOPPEKTUPOBOK, OIPENETIUT, YTO BBIILJIATa B
pesynbTate Takoro CoOBITHS KOPPEKTHUPOBKH JIOJDKHA OBITH OOJBIIE HYJsSl, DMUTEHT MPOU3BEAET B
MOJIb3Y KaXJIOTO BiajeNblia bupkeBbIX OOJUranuil mnpu BBIUIATE JOMOJHUTEIBHOTO J0X0/a IO
bupsxeBbiM oOnHMranusM BBIIJIATY CYMMBI, OTJIMYHYIO OT HYJA, C YYE€TOM KOPPEKTHPOBOK,
MPOU3BEICHHBIX PacueTHBIM areHToM.

12.3. IlpumeHeHue HAJIOroBOro 3akoHoaareabcrea CIIA

B Pemenuu o Beimycke u Pemenun o nopsiike pacuera JOMOJHUTEIBHOIO J10X0a ONpeaeeHbl (MOI'yT
OBITH ONIpEZENCHbI) 00CTOSTENbCTBA, IPEAOCTABIAIONINE ITPABO BiajeblieB bupkeBplx obnurauuii Ha
[OJIyYeHHUE JONOJHUTEIbHOIO J0XO0Aa B 3aBUCHUMOCTU OT OOCTOSITEIbCTB, KOTOPHIE CBSI3aHBl C
(UHAHCOBBIMH HMHCTPYMEHTaMHU M HHBIMH pPBIHOYHBIMH MOKa3aTelnsiMH. B ciydae, ecnu Takue
(uHAHCOBBIE MHCTPYMEHTHI MU OOCTOSITENHCTBA OynyT CcBsizaHbl ¢ (uHAHCOBBIM phiHKOM CIIA, To Ha
MOJIy4eHHE JIOTIOJIHUTENIBHOTO J0X0/1a M0 YKa3aHHBIM OOJIMranusM OyJeT paclpoCTpaHAThCs JAeicTBUE
naparpada 871 (m) Hanmorosoro xonekca CIIIA.

B cmyuae, ecnm 00OCTOSTENBCTBA, MPEIOCTABISAIONINE BIAAeNbIlaM BHpPKEBBIX OOMUTAIMil MpaBO Ha
MOJTyYeHWE BBIIUIAT M HMHBIX JOXOAOB IO HHUM, CBSI3aHBl WJIM OYAYT CBS3aHBI B JAJIbHEHIIEM C
nHCTpyMeHTaMu (puHaHcoBOTO phiHKa CIIA, BKITIOYas, HO HE OTPaHUYMBASCH: CTPYKTYPHBIMUA HOTaMH,
BappaHTaMH, KOHBEPTUPYEMBIMH aKIHUAMHU I OONUTAIUSMH, U3MEHEHHEM II€H Ha TOBapHI, IEHHBIC
Oymaru, KypcaMu COOTBETCTBYIOIIMX BaJIOT, BEIMYMHAMH TPOLEHTHBIX CTaBOK, YPOBHIMH WHQIIALINH,
3HAYCHUSIMH, PACCUATHIBAEMBIMH Ha OCHOBAaHUHM II€H NPOM3BOIHBIX (MHAHCOBBIX HHCTPYMEHTOB,
3HAYCHUSIMHU TIOKa3aTelNie, COCTABISIONMMNX OQHUIMAIBHYI0 CTAaTHCTUYECKYI0 HWH(GOPMAIMIO U WHBIX
00CTOSITENLCTB U MOKa3aTesell, Ha KOTOpbIe paclpocTpaHsercs feicTBue naparpada 871(m) Hanorosoro
kogekca CIIA, mumo, ocymectsistomee ¢yHkinun Kpanuduuuposannoro Ilocpennuka (Qualified
Intermediary) nns neneit I'maBer 3 Hanorosoro koaekca CIIA Oynet onpeneneHo DMUTEHTOM J0 JaThl
Hayaja pa3MeleHus: bupkeBbIx oOIuraiui.

12.4. Ilopsaok ocyliecTBJIEHHS 3aNpoca U moay4eHus PacyeTHbIM areHToM MHGOpMaLun
oT /In1epoB-0pUEHTHPOB B CiIy4asix, IpeAyCMOTPeHHBIX PelieHnem o BbInmycke

3anpoc u nonayyeHue PacueTHbIM arenToM nHpopMauu (odepT, KOTUPOBOK) y [l1iiepoB-OpHeHTHPOB B
MpPEeyCMOTPEHHbIX PerieHneM O BBIMYCKE CllydasxX OCYILIECTBISIETCS C IOMOULIBIO CHCTEM
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«ReutersDealing» («Peytepc-/lununr») u «Bloomberg» («bmymbepr»). Pacnewyarka meperoBopoB ¢
Junepamuopuentupamu 1o cucremMam «Reuters-Dealingy («Peyrepc-Aununr») u «Bloomberg»
(«baymbOepr») sBiseTcsS JOCTAaTOYHBIM TMOATBEPXKICHHEM (aKTa TNPEAOCTaBICHHUS HWHPOPMALUU
Hunepom-opuentupom. IlomHomouus npexncrasurenei [{unepoB-OopuEeHTUPOB Ha IIPEACTABIICHUE
nHPOPMALIMK CYUTAIOTCS SIBCTBYIOIIMMHU M3 OOCTaHOBKM, TO €CTh M3 (pakTa JOIMycKa TaKUX JIUI[ K
cucremam «Reuters-Dealing» («Peyrepc-Aununr») u «Bloombergy («bixymbepr») or umMeHu u (Uiu) ¢
UCTOJIb30BAHUEM YUETHBIX JAHHBIX COOTBETCTBYIOLINX JMI€pOB-OpUEHTHPOB.

ITpu ucnons3oBanuu cucrem «Reuters-Dealing» («Peyrepc-Hdumunry) u «Bloombergy («biaymbepr»)
naHHble 00 MIEeHTH(UKAIMOHHOM Kojae y4dacTHuKa cuctembl «Reuters-Dealing» («Peyrepc-AumuHry)
(IMIVHTOBBIM KOJ) W MMEHH ToJib3oBaTenst cucteMbl «Bloomberg» («bmymOepr») COOTBETCTBEHHO,
aBTOMATHYECKH OTOOpa)kaeMble Ha MOHHUTOpe U (OpMHUpYEMble CHUCTEMOHl B pacreyarke
COOTBETCTBYIOLIMX  COOOINEHHH, SBIAIOTCS HEOOXOAMMBIMH M  JIOCTAaTOYHBIMH  YCJIIOBHUSIMH,
MO3BOJISIOMIMMHU  JOCTOBEPHO YCTaHOBUTHb, 4YTO JOKYMEHT HCXOAUT OT COOTBETCTBYIOILEIO
JunepaopueHTUpa.

12.5. Ilopsa0K OKPYIJIeHUS AeHEKHBIX CYyMM, OIpe/iesisieMbIX B OTHOIIeHUHM Bup:keBbIX 00 uranmii

CyMMBI KYHIOHHOTO M JIOTIOJIHUTENILHOTO J0X0/a MO0 BupkeBbIM 00JuranusM, CyMMbl HaKOIJIEHHOT'O
KYIIOHHOI'O J10X0J1a 0 bup»eBbIM 00aUranusiM B COOTBETCTBUU € HACTOSAIIMM PelieHneM o BbIITycke U
(umu) Pemenuem o mopsake pacyera JONOJIHMTENBHOTO J0XOJa B pacuyere Ha OJHYy bupixkenyro
OOJIMTallvI0 OMpPENENAIOTCS € TOYHOCTBIO 10 OAHOM Komelku. OkxpyrieHue uupp OpuU pacuere
IIPOU3BOJUTCS 0 IIPABUJIaM MaTeMaTU4eCKoro okpyriaeHus. [Ipu sToM noj npaBuioM MaTeMaTH4eCcKoro
OKpYTJIEHUS cJelyeT MOHUMAaTh METOJ OKPYIJIEHUS, IPU KOTOPOM 3HA4YEHHUE LENOoH KOoHmeHkH (Lebix
KOIIeeK) HE H3MEHSeTCs, eclii IepBas 3a okpyrisiemMod nu¢ppa paBHa or 0 no 4, u u3MeHsercs,
YBEIUYMBAsACh Ha EAMHUILYy, €CIHM IepBas 3a okpyrisiemon nudpa paBHa ot 5 mo 9. Ecmu pasmep
COOTBETCTBYIOIIIEH BBIILIATHI WJIM HHOM ONPEIEIEMOM IEHE)KHOM CyMMBI B pacdyeTe Ha OJHy bupxeByro
OONUTaNMI0O TPU OKPYIJIEHUH COCTAaBUT MEHBIIE OJHOW KOMEHKH, TO B TAKOM CIIydae pasMep
COOTBETCTBYIOIIEW BBIIUIATHL WM HHOM ONPENEIsIeMOM JEHEKHOW CyMMBI Ha OJHY bupkeByro
OOJIUTALNIO CUATACTCS PABHBIM HYJIIO.
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